LARISA HOTELS & RESORTS LIMITED

(Erstwhile “Larisa Enterprises Limited”)
CIN: U55100WB1986PLC040325
Regd. Office: Unit No 402, 4th Floor, Merlin Matrix, Street No 10
DN Block, Sector-5, Biddhannagar, Kolkata-700091
E-mail: priya@larisaresort.com, Contact No.: 011-43100500

NOTICE OF 39TH ANNUAL GENERAL MEETING

NOTICE is hereby given that the 39th Annual General Meeting of the members of LARISA
HOTELS & RESORTS LIMITED, having CIN- U55100WB1986PLC040325 will be held on
Tuesday, 30th September, 2025, at 11:00 A.M. at the registered office of the Company at Unit
No 402, 4th Floor, Merlin Matrix, Street No 10 DN Block, Sector-5, Biddhannagar, Kolkata-
700091, to transact the following business:

ORDINARY BUSINESS:

. APPROVAL OF FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR 2024-2025 AND

AUDITOR’S REPORT

To receive, consider and adopt the Consolidated and Standalone financial statements of the
Company for the year ended 315t March, 2025, including the audited Balance Sheet as at 31%t
March, 2025 and the Statement of Profit and Loss of the Company for the year ended on that
date along with the Reports of the Board of Directors and Auditors’ thereon.

For or on behalf of

“LARISA HOTELS & RESORTS LIMITED"”
(Erstwhile “Larisa Enterprises Limited”)

;'y

7 Py
Pri;fa Thakur Randhir Narayan
Director (Din-07601688) Director (Din-01766216)

Place: Kolkata
Date: 04.09.2025

Registered Office: Unit No 402, 4th Floor, Merlin Matrix, Street No 10 DN Block, Sector-5,
Biddhannagar, Kolkata-700091.



LARISA HOTELS & RESORTS LIMITED

(Erstwhile “Larisa Enterprises Limited")
CIN: U55100WB1986PLC040325
Regd. Office: Unit No 402, 4th Floor, Merlin Matrix, Street No 10
DN Block, Sector-5, Biddhannagar, Kolkata-700091
E-mail: priya@larisaresort.com, Contact No.: 011-43100500

NOTES

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF / HERSELF AND THE PROXY
NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT OF PROXY IN ORDER
TO BE EFFECTIVE, MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY, DULY COMPLETED AND SIGNED, NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF MEETING.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A member holding more than ten percent of the total share capital of the
Company carrying voting rights may appoint a single person as proxy. Proxy form and
Attendance Slip attached.

During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to
inspect the proxies lodged with the Company, at any time during the business hours of the
Company, provided that not less than three days of notice in writing is given to the Company.

Relevant Registers and Records with other data, as per the requirement of the Companies
Act, 2013, will be available for inspection by the members.

Members are requested to kindly update their address and other details, in case any change
in earlier in records of Company.

Members/proxies attending the meeting are requested to bring their duly filled admission/
attendance slips sent along with the notice of annual general meeting at the meeting.

The Explanatory statement pursuant to Section 102(1) of the Companies Act, 2013 with
respect to Special Business as set out in the notice is annexed.

A Route Map along with Prominent Landmark for easy location to reach the venue of Annual
General Meeting is annexed with the notice of Annual General Meeting.
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ATTENDANCE SLIP

Name of the Company : | LARISA HOTELS & RESORTS LIMITED

CIN : | U55100WB1986PLC040325

Registered office : | Unit No 402, 4th Floor, Merlin Matrix, Street No 10 DN
Block, Sector-5, Biddhannagar, Kolkata-700091

| hereby record my presence at the 39th Annual General Meeting of the Company (AGM) to
be held on Tuesday, 30th September, 2025, at 11:00 A.M. at the Registered office of the
Company at Unit No 402, 4th Floor, Merlin Matrix, Street No 10 DN Block, Sector-5,
Biddhannagar, Kolkata-700091.

Registered Folio No.

Shareholder’s/proxy’s
Name & Address:

Signature of Shareholder(s)/proxy

No. of Shares:

Note:
1. You are requested to sign and hand this over at the entrance.
2. If you are attending the meeting in person or by proxy please bring copy of notice for

reference at the meeting.
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Form No. MGT-11
PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014.]

LARISA HOTELS & RESORTS LIMITED
CIN: U55100WB1986PLC040325
Regd. Office: Unit No 402, 4th Floor, Merlin Matrix, Street No 10

DN Block, Sector-5, Biddhannagar, Kolkata-700091
E-mail: priya@larisaresort.com

Name of the Member(s)

Registered Address

Email ID

Folio No.

I / We, being the member(s) of........ shares of LARISA HOTELS & RESORTS
LIMITED (the Company), hereby appoint

Y NAMEY o viasnrrnma s R et sy EBIL IS ccmanmnmmansmnnmsnrnana s
e e T
cevmeeeenneny OIENALUTE! Lo sy
Or failing him / her
VAN ' | £ TSNS D1 o ¢ - | I (s S
AFATERE! i s i o B s S S S oS B SR
sy ONPTTARIER g i st s iy
Or failing him / her

1S T ' F= 1 5 1= SRRSO £ o  T=1 1 I 6 AN

SSSUURE ) 1241 P11 | o =S
Or failing him / her
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(Erstwhile “Larisa Enterprises Limited")
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Regd. Office: Unit No 402, 4th Floor, Merlin Matrix, Street No 10
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as my/our Proxy to attend and vote (on a poll) for me /us and on my / our behalf at the 39th
Annual General Meeting of the Company, to be held on Tuesday, 30th September, 2025, at
11:00 A.M. at the Registered office of the Company at Unit No 402, 4th Floor, Merlin Matrix,

Street

No 10 DN Block, Sector-5, Biddhannagar, Kolkata-700091 and at any adjournment

thereof in respect of such resolution as are indicated overleaf

Resolution No. Resolution Vote

For | Against

Ordinary Business:

1.

To Adoption of Consolidated and Standalone
Audited Financial Statements along with the
Report of the Board of Directors for the
financial year ended March 31, 2025.

Signed this day of 2025

Note:-
1.

Affix
Revenue
Stamp

Signature of shareholder

This form of Proxy in order to be effective should be duly completed and deposited at
Registered Office at Unit No 402, 4th Floor, Merlin Matrix, Street No 10 DN Block,
Sector-5, Biddhannagar, Kolkata-700091 not less than 48 hours before the scheduled
time of the meeting.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding
in the aggregate not more than ten percent of the total share capital of the Company.
A member holding more than ten percent of the total share capital of the Company
may appoint a single person as a proxy and such person cannot act as a proxy for any
other person or shareholder.

It is optional to put a “X” in the appropriate column against the Resolutions indicated
in the Box. If you leave the "For” or “Against” column blank against any or all
resolutions, your proxy will be entitled to vote in the manner as he / she may deem
appropriate.
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Dear Members,

BOARD’S REPORT

Your directors are delighted to present the 39th Board’s Report of your Company
together with the Audited Statement of Accounts and the Auditor's Report of your
Company for the financial year ended 315t March, 2025. The Summarized financial results
for the year ended 315t March, 2025 are as under;

1) FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY

The summarized working results for the year under review are as under:

(Amount in Lakhs)

Particulars Consolidated Standalone

31st March, 31st March, | 31st March, | 31« March,

2025 2024 | 2025 2024

Revenue from Operation 254986 2067.65 2284.65 1902.52
(Net)
Other Income 30.79 23.29 30.46 22.85
Total Revenue 2580.65 2090.94 2315.12 1925.37
Depreciation and 24915 24197 23393 23757
amortisation expenses
Total Expenditure 1779.13 1584.90 1553.68 1408.40
Prof[t/ (Loss] before Tax 543.86 244726 527.51 279.40
Current Tax Expense for 164.85 97.47 159.23 9417
Current Year
Deferred Tax (40.35) (15.35) (40.57) (15.37)
(Asset) /Liability
Profit after Tax 419.36 162.14 408.84 200.59
Transfer to Minority (3.03) (1.91)
Interest
Profit from Associates 8.53 20.34
Profit / [Lnss] for the 424.86 180.56 408.84 200.59
year
Earnings (loss) per share
Basic 753.16 328297 724.77 3647.17
Diluted 753.16 3282.97 724.77 3647.17

2) REVIEW OF THE OPERATIONS

a) Consolidated Performance




The Company recorded a turnover of Rs. 2549.86/- (Lakhs) during the year as against Rs
2067.65/- (Lakhs) in the previous year and the Company has gained Profit after tax of Rs.
424.86/- (Lakhs) as compared to the Profit of Rs. 180.56/-(Lakhs) in the previous

financial year.
b) Standalone Performance

The Company recorded a turnover of Rs. 2284.65/- (Lakhs) during the year as against Rs
1902.52/- (Lakhs) in the previous year and the Company has gained Profit after tax of Rs.
408.84/- (Lakhs) as compared to the Profit of Rs. 200.59/- (Lakhs) in the previous
financial year.

3) CORPORATE INFORMATION

Larisa Hotels & Resorts Limited, having CIN-U55100WB1986PLC040325, was
incorporated on 10.03.1986 as a private limited Company under the Companies Act,
1956. The registered office of the Company is situated at Unit No 402, 4th Floor, Merlin
Matrix, Street No 10 DN Block, Sector-5, Biddhannagar, Kolkata-700091.

4) DIVIDEND

Considering nature of the business and requirements of funds for the future prospects
your directors did not recommend any dividend for the financial year ended 31.03.2025.

5) CHANGE IN NATURE OF BUSINESS
There is no Change in the nature of Business during the FY 2024-25

6)E CTO URN

In terms of provisions of Section 92 of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014 and the circulars issued by MCA, there is
no requirement of attaching the MGT-9 with Directors Report.

7) CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of the business of the Company during the financial year
2024- 25.

8) MATERIAL CHANGES AND COMMITMENTS

There are no material changes and commitments affecting the financial position of the
Company, which have occurred between the ends of financial year of the Company to
which the balance sheet relates.

9) DETAI F_SUBSID T VE R _ASSOC
(DISCLOSURE AS PER RULE 8(5) OF THE COMPANIES (ACCOUNTS) RULES, 2014)

As disclosure required under Rule 8(5) of the Companies (Accounts) Rules, 2014, your
Company have 2 Subsidiary Companies as of March 31, 2025.




S.No. | Name of the Company CIN Shareholding (%)

1] Larisa Homes Private U55101DL2023PTC417720 | 99.99
Limited

2 GoYolo Adsports Private | U93210DL2023PTC419951 | 51.00
Limited (Formerly Known as
Go Foodingo Hospitality
Private Limited)

10) DETAILS OF DIRECTORS AND KMP

The Composition of Directors / KMP of your Company is as under:

S.No. | Name of the Director DIN Designation | Date of Appointment

1 Ms. Priya Thakur 07601688 | Managing 31.07.2018
Director

2 Mr. Randhir Narayan 01766216 | Whole Time | 25.11.2024
Director

3 Ms. Neeraj Bala 07193192 | Independent | 25.11.2024
Director

4 Ms. Harmeet Kaur 01737331 | Independent | 18.01.2025
Director

5 Mr. Amit Khatkar 10897003 | Independent | 18.01.2025
Director

6 Mr. Ranbir Rajwardhan - Chief 22.11.2024
Financial
Officer

7 Mr. Rajender Kumar* - Company 22.11.2024
Secretary

11) CHANGES IN DIRECTORS AND KMP
a) There is no Change in Directorship after closure of Financial Year 2024-25
b) There is a change in KMP after closure of Financial Year 2024-25

*Mr. Rajender Kumar has resigned as Company Secretary of the Company w.e.f. 10t April,
2025

Mr. Tushar Gupta appointed as Company Secretary of the Company with effect from 1st
July, 2025

12) AUDITORS: -

STATUTORY AUDITORS

M/s Shilpi Sharma & Co., Chartered Accountants (FRN: 021442N), were appointed as
Statutory Auditors of the Company at the 38th Annual General Meeting (AGM) for a term

of five (5) consecutive years, to hold office from the conclusion of the 38th AGM till the
conclusion of the 43rd AGM of the Company to be held in the year 2029. The Company




has received confirmation from the Auditors that their appointment is in accordance with
the provisions of Section 139 of the Companies Act, 2013 and the rules made thereunder.

13) AUDITORS' REPORT

The report of the Statutory Auditors on the Balance Sheet and Profit and Loss Account for
the year ended on 31-03-2025 is self-explanatory and does not require any statement
from the company.

14) DISCLOSURE ABOUT COST AUDIT

The Company is not required to have the audit of its cost records conducted by a Cost
Accountant in practice, Section 148 of the Companies Act, 2013, is not applicable to the
Company.

15) SECRETARIAL AUDIT REPORT

In terms of Section 204 of the Act and Rules made there under, Secretarial audit is not
applicable to the Company.

16) QUALIFICATION IN AUDITOR’S REPORT

Your Board of Directors has taken note of the Auditor’s Report. There are no remarks /
qualifications given by Auditor, which require an explanation. However, the Directors are
conscious to comply with all the statutory requirements and also making continuous
efforts to identify the areas where controls need to be strengthened.

17) FIXED DEPOSITS

We have not accepted any fixed deposits from public in term of the provisions of section
73 of the Companies act, 2013.

18) PARTICULARS OF SHARE CAPITAL

— PAID UP AND AUTHORISED SHARE CAPITAL: -

The authorized share capital of the company has increased from Rs. 15,00,000/- to Rs.
15,00,00,000/- during the year under the review in the Annual General meeting held on 25th
September, 2024 and the issued, subscribed and paid up capital of the Company is increased

from Rs. 5,50,000 to Rs. 5,92,660.

During the year Company had Issued Shares by way of following Allotments:

S. No.| Type of Issue Date of Allotment | No of shares | Total Amount
Issued at Face Value
(in Rs.)
1 Private Placement (Tranche |) | 27.09.2024 1,350 13,500
2 Private Placement (Tranche ll) | 03.12.2024 1,491 14,910
3 Private Placement (Tranche lll) | 06.02.2025 1,425 14,250




Total 4,266 42,660

— BUY BACK OF SECURITIES: -The Company has not bought back any of its securities
during the year under review.

— SWEAT EQUITY: -The Company has not issued any Sweat Equity Shares during the
year under review.

— BONUS SHARES: -During the year Company has not issued any kind of Bonus shares
to its existing shareholders.

— EMPLOYEES STOCK OPTION PLAN: -The Company has not provided Stock Option
Scheme to the employees till March 31st, 2025.

— SHARES WITH DIFFERENTIAL RIGHTS: -The Company has not issued any Equity
shares with Differential Rights.

19) NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

21 Board Meetings were held during the Financial Year ended March 31, 2025 i.e.

Sr. No. Date of Board Meeting No of Director eligible | No of Director
attend attended
1 09.04.2024 02 02
2 09.05.2024 02 02
3 20.06.2024 02 02
4 01.08.2024 02 02
5 22.08.2024 03 03
6 27.08.2024 03 03
7 20.09.2024 03 03
8 24.09.2024 03 03
9 27.09.2024 03 03
10 09.10.2024 03 03
11 06.11.2024 03 03
12 21.11.2024 03 03
13 22.11.2024 03 03
14 27.11.2024 03 02
15 03.12.2024 03 02
16 06.01.2025 03 03
17 07.01.2025 03 03
18 20.01.2025 05 03
19 06.02.2025 05 03
20 03.03.2025 05 02
21 17.03.2025 05 02

Details of Loans, Guarantees and Investments covered under the provisions of Section
186 of the Companies Act, 2013 are given in the notes to the Financial Statements.




21) PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There are no related party transactions that were entered into during the financial year
ended 31st March, 2025. Therefore, the provisions of Section 188 of the Companies Act,
2013 were not attached. Further there are no materially significant related party
transactions during the year under review made by the Company with Promoters,
Directors or other designated persons which may have a potential conflict with the
interest of the Company at large. Thus, disclosure in Form AOC-2 is not required.

22) SECRETARIAL STANDARDS

The Institute of Company Secretaries of India had revised the Secretarial Standards on
Meeting of the Board of Directors (SS-1) and Secretarial Standards on General Meetings
(SS-2) with effect from October 1, 2017. The Company has devised proper systems to
ensure compliance with its provisions and is in compliance with the same.

23) SEPARATE MEETINGS OF INDEPENDENT DIRECTORS:

As stipulated by the Code of Independent Directors under Schedule IV of the Companies,
Act, 2013, a separate meeting of the Independent Directors of the Company was held to
review the performance of Non- Independent Directors, the Board as whole, including
the Chairman of the Company and to discuss the matters related to the quality, quantity
and timeliness of flow of information between the Company management and the Board.

24) MATERIAL CHANGES AND COMMITMENTS OCCURRING DURING THE
FINANCIAL YEAR 2024-25:

a) Allotment of Shares on Private Placement Basis:

During the financial year ended 31st March, 2025, the Company completed three tranches
of private placement of equity shares in accordance with Section 42 and Section 62(1)(c)
of the Companies Act, 2013 read with the applicable rules made thereunder. The details
of the allotments are as under:

» Tranche I: 1,350 equity shares were allotted on 27th September, 2024, for 313,280
each (including a share premium of 13,270 per share).

* Tranche II: 1,491 equity shares were allotted on 3rd December, 2024, for 13,280 each
(including a share premium of 313,270 per share).

e Tranche I1I: 1,425 equity shares were allotted on 6th February, 2025, for 313,280 each
(including a share premium of 13,270 per share).

In aggregate, 4,266 equity shares were allotted during the year for 313,280 each
(including a share premium of 313,270 per share), thereby increasing the issued,
subscribed and paid-up share capital of the Company accordingly. The private
placements were completed in compliance with all applicable provisions of the
Companies Act, 2013 and other statutory requirements.

b) Change in Name of the Company:




During the year under review, in order to better align the name of the Company with its
principal business activities, the Board of Directors, at its meeting held on 9t October,
2024, approved the proposal to change the name of the Company from “LARISA
ENTERPRISES LIMITED” to “LARISA HOTELS & RESORTS LIMITED", subject to the
approval of shareholders and other statutory approvals.

The shareholders of the Company approved the aforesaid change in name at the
Extraordinary General Meeting held on 22 October, 2024. Pursuant to such approval
and upon filing of necessary forms with the Registrar of Companies, the Ministry of
Corporate Affairs issued a Fresh Certificate of Incorporation dated 07th January,
2025, confirming the change of name of the Company to “LARISA HOTELS & RESORTS
LIMITED.”

Consequently, the name of the Company has been substituted in the Memorandum of
Association, Articles of Association, and all other relevant documents and shall
henceforth be read as “LARISA HOTELS & RESORTS LIMITED.”

c) Change i istered Office:

During the year under review, the Registered Office of the Company was shifted from 9,
Clive Row, Kolkata, West Bengal, India - 700001 to Unit No. 402, 4th Floor, Merlin Matrix,
Street No. 10, DN Block, Sector-5, Bidhannagar, Kolkata - 700091, West Bengal with effect
from 09th October, 2024.

The shifting of the Registered Office was carried out pursuant to the approval of the Board
of Directors in accordance with the provisions of Section 12 of the Companies Act, 2013
and necessary intimation in Form INC-22 was filed with the Registrar of Companies
within the prescribed time.

d) Sub-division of Equity Shares:

During the year under review, the Company, with the approval of the shareholders, sub-
divided its equity shares from ¥100/- (Rupees One Hundred) each into 10 (Ten) equity
shares of X10/- (Rupees Ten) each fully paid-up.

Consequent to the sub-division, the Authorized, Issued, Subscribed and Paid-up Share
Capital of the Company stands reclassified accordingly and Clause 5 of the Memorandum
of Association was amended to reflect the revised authorized share capital. The sub-
division was carried out in compliance with the applicable provisions of the Companies
Act, 2013 and necessary filings were made with the Registrar of Companies.

During the year under review, the Authorized Share Capital of the Company was increased
from 15,00,000/- (Rupees Fifteen Lakhs only) to %15,00,00,000/- (Rupees Fifteen
Crores only) pursuant to the approval of the shareholders at the Annual General Meeting
held on 25th September, 2024.

Further, the Issued, Subscribed and Paid-up Share Capital of the Company increased
from %5,50,000/- (Rupees Five Lakh Fifty Thousand only) to ¥5,92,660/- (Rupees
Five Lakh Ninety-Two Thousand Six Hundred Sixty only) as a result of allotments
made during the year.




25) MATERIAL CHANGES AND COMMITMENTS OCCURRING BETWEEN 315T MARCH
2025 AND DATE OF REPORT

a) Bonus Issue of Shares:

During the year under review, the Board of Directors, in its meeting held on 17t March,
2025, recommended the issue of bonus shares in the ratio of 166 (One Hundred Sixty-Six)
equity shares of ¥10/- each for every 1 (One) equity share held by the members, by
capitalizing a sum 0f 39,83,81,560/- (Rupees Nine Crore Eighty-Three Lakhs Eighty-One
Thousand Five Hundred Sixty Only) from the General Reserve.

The proposal was duly approved by the shareholders at the Extraordinary General
Meeting held on 10™ April, 2025. Pursuant to the said approval, 98,38,156 (Ninety-Eight
Lakhs Thirty-Eight Thousand One Hundred Fifty-Six) equity shares of 310/- each,
fully paid-up, were allotted to the equity shareholders in the proportion of their
shareholding as on the record date fixed for this purpose. The bonus shares so allotted
rank pari passu in all respects with the existing equity shares of the Company.

b) Private Placement (Consideration Other than Cash):

During the year, the Company has allotted 2,88,288 (Two Lakh Eighty-Eight Thousand
Two Hundred Eighty-Eight) equity shares of face value ¥10/- each at a price of¥111/- per
share (including a premium of ¥101/- per share) to Mr. Randhir Naryan, Whole-time
Director of the Company, on 12th May, 2025, by way of private placement on a preferential
basis for consideration other than cash.

This allotment was carried out in compliance with the provisions of Section 42 and
Section 62(1)(c) of the Companies Act, 2013 and the applicable rules made thereunder.
Necessary return of allotment (Form PAS-3) was filed with the Registrar of Companies
within the prescribed time.

26) DIRECTORS RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act 2013, your Directors confirm that:

1) In the preparation of the annual accounts, the applicable accounting standards have
been followed.

ii) The Directors have selected such accounting policies and applied them consistently

and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and of
the profit and loss account of the company for that period.

iii) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities.

iv) The Directors have prepared the annual accounts on a going concern basis.

v) The Directors have laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were operating effectively.




vi) The directors have devised proper systems to ensure compliance with the provisions
of all appllcable laws and that such systems were adequate and operating effectively.

Your Company did not have any funds lying unpaid or unclaimed for a period of seven
years. Therefore, there were no funds which were required to be transferred to Investor
Education and Protection Fund (IEPF).

28) DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY
AND BANKRUPTCY CODE, 2016

During the year under review, there were no applications made or proceeding pending in
the name of the company under the Insolvency and Bankruptcy Code, 2016.

29) RISK MANAGEMENT POLICY AND INTERNAL ADEQUACY

The Company has in place a mechanism to identify, assess, monitor and mitigate various
risks to key business objectives. Major risks identified by the businesses and functions
are systematically addressed through mitigating actions on a continuing basis. These are
discussed at the meetings of the Board of Directors of the Company. The Company’s
internal control systems are commensurate with the nature of its business and the size
and complexity of its operations.

30) VIGIL MECHANISM

This clause is not applicable to the Company because it is not a listed company and also
did not accept any deposits from the public or borrowed money from banks & FIs in
excess of Rs 50 Crore or more.

31) DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any “Corporate Social Responsibility”
initiatives as the said provisions are not applicable.

32) INTERNAL FINANCIAL CONTROL

The Company has adequate internal financial controls & systems in place commensurate
with the size and nature of its operations. The Company has adhered to the internal
financial control with reference to its financial statements.

33) DECLARATION BY AN INDEPENDENT DIRECTOR(S) AND RE- APPOINTMENT

The provisions of Section 149 pertaining to the appointment of Independent Directors do
not apply to our Company.

34) PARTICULARS OF EMPLOYEES

There are no such employees falling under the criteria in terms of the provisions of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.




35) DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

36) ANNUAL EVALUATION BY THE BOARD
The evaluation framework for assessing the performance of Directors comprises of the
following key areas:

i. Attendance of Board Meetings

ii. Quality of contribution to Board deliberations

iii. Strategic perspectives or inputs regarding future growth of Company and its
Performance

iv. Providing perspectives and feedback going beyond information provided by the
management

v. Commitment to shareholder and other stakeholder interests

The evaluation involves Self-Evaluation by the Board Member and subsequently
assessment by the Board of Directors.

37) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

A statement under Section 134(3) (m) of the Companies Act, 2013 of this report is
annexed hereto.

38) SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
(0) S 2

Your Company has always believed in providing a safe and harassment free workplace
for every individual working in the company through various interventions and practices.
The Company always endeavours to create and provide an environment that is free from
discrimination and harassment including sexual harassment.

The following is a summary of Sexual Harassment complaints received and disposed off
during the year:

S.No. | Particulars Status of the No of Complaints
received and disposed off

1. Number of complaints on sexual Nil
harassment received

2: Number of complaints disposed off Nil
during the year

2 Number of cases pending for more than | Not applicable
ninety days

4. Number of workshops or awareness The Company regularly conducts
programme against sexual harassment | awareness programmes for its
carried out employees

5. Nature of action taken by the employer | Not applicable
or district officer




39) GENDER-WISE COMPOSITION OF EMPLOYEES

In Alignment with The Principles of Diversity, Equity, And Inclusion (DEI), The Company
Discloses Below the Gender Composition of Its Workforce as on 31t March, 2025

Male Employees: 128
Female Employees: 22
Transgender Employees: 0

This disclosure reinforces the Company's effort to promote an inclusive workplace
culture and equal opportunity for all individuals, regardless of gender.

40) GENERAL

Your directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on these items during the year under review:

1. Details relating to deposits covered under Chapter V of the Act.

2. Issue of equity shares with differential rights as to dividend, voting or otherwise.

3. Issue of shares (including sweat equity shares) to employees of the Company under
any scheme save and except ESOS referred to in this Report.

4. None of the Managing Director or Directors of the Company receives any remuneration
or commission from any of its subsidiaries.

5. No significant or material orders were passed by the Regulators or Courts or Tribunals
which impact the going concern status and Company's operations in future.

41) ACKNOWLEDGEMENTS

Your directors thank Customers, and all the Stakeholders for their continued support to
your Company'’s performance and growth. The Directors also wish to place on record
their sincere appreciation of the commitment and enthusiasm of all employees for their
significant role in the Company’s growth till date.

For or on behalf of
“LARISA HOTELS & RESORTS LIMITED”
[Er;twhile “Larisa Enterprises Limited”)

/7, flot b w &/

Priya Thakur Randhir Narayan
Director (Din-07601688) Director (Din-01766216)

Place: Kolkata
Date: 04.09.2025




ANNEXURE TO THE BOARD'S REPORT

INFORMATION UNDER SECTION 134(3)(m) OF THE COMPANIES ACT, 2013
FORMING PART OF THE DIRECTORS’ REPORT FOR THE YEAR ENDED 31ST MARCH
2024.

CONSERVATION OF ENERGY

The Company has always been conscious of the need for conservation of energy and has
been sensitive in making progress towards this end. Energy conservation measures have
been implemented at all the plants and offices of the Company and special efforts are
being made on undertaking specific energy conservation projects:

SAFETY, CLEANLINESS & POLLUTION

The Company has improved upon its safety records. The Company is committed to
maintain clean and healthy environment. It has been company’s policy to continuously
upgrade the technology to combat pollution, if any.

TECHNOLOGY ABSORPTION

The Company has laid emphasis on the latest technology whenever required.

FOREIGN EXCHANGE
Sr. No. | Particulars Amount (in Rs.) Amount (in Rs.)
1 Foreign Exchange earned Nil Nil
2 Foreign Exchange outgo during | Nil Nil
the year
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF Larisa Hotels & Resorts Limited (Formerly known as Larisa Enterprises Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

\X/L have audited the standalone financial statements of Larisa Hotels & Resorts Limited (Formerly Known As Larisa
Enterprises Limited) (“the Company”), which comprise the balance sheet as at March 31,2025 the statement of profit
and loss, and statement of cash flows for the petiod ending March 31, 2025, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 in the manner so requited and give a true
and fair view in conformity with the accounting principles generally accepted in India: -

e of the state of affairs of the Company as at Match 31, 2025,

e ofits Profit for the year ended on that date, and

e ofits cash flows for the year ended on that date.

Basis for Opinion

Emphasis of Matter

We draw attention to Note 22 of the standalone financial statements, which desctibes the adjustment of prior petiod
items identified by the management. As explained in the note, certain unrecorded or misclassified items pertaining to
earlier years have been adjusted in the cutrent year on a net basis, since detailed year-wise breakup was not
ascertainable. Management has disclosed that these adjustments do not have any continuing impact on future petiods.

Our opinion is not modified in respect of this matter.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the

financial statements for the current period. For the year ended 31st March 2025, we have determined the following as
key audit matters:

1. Revenue Recognition from Hotel ( Iperations
Revenue from rooms, food & beverages, banquets, and allied services is a significant component of total income.
Given the volume of transactions and the risk of cut-off errors, we focused on the appropriateness of revenue
recognition.
2. ‘\I]IJ-:HI!If"II H_|L|ILI\||| Quipament (PPEY and ( L||lt|\'l.||l in-Pro b
~“FHE-Eompany has substantml investments in hotel buildings, furniture, and capltal wotk in-progress Assessing
2 j‘:ﬂ-pﬂﬂ.hﬁ‘. n of costs and useful lives involves management judgment.

s x/ Head Office: 4292, Durga Puri, Haibowal Kalan, Ludhiana
a,___ﬂ,x'ﬁranch Office: Ground Floor, Plot No. 6 Pratap Nagar Hari Nagar Delhi - 110064
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our auditor’s report thereon.
The annual report is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express any form of
assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we will read the annual report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance.

‘The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other itregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or etror,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
approptiate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
n':j,a{fﬁfgsh}i}iili;lfl;{ ot the override of internal control.

S5 Head Office: 4292, Durga Puri, Haibowal Kalan, Ludhiana
Branch Office: Ground Floor, Plot No. 6 Pratap Nagar Hari Nagar Delhi - 110064
Phone No. 9255541729



: SHILPI SHARMA & CO
A

CHARTERED ACCOUNTANTS

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we ate also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such conttols.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the undetlying transactions and events in 2 manner that achieves
fair presentation.

We communicate with those chatged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requitements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Reporton Other Legal and Regulatory Requirements

1.

As requited by the Companies (Auditor’s Report) Order, 2020 (“the Order), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessaty for the purposes of our audit.
b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books
c. 'The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account
d. le-Gifopinion, the aforesaid standalone financial statements comply with the Accounting Standards
: d:inder Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

o _'.‘/"’
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On the basis of the written representations received from the directors as on Matrch 31, 2025 taken on
record by the Board of Directors, none of the directoss is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion, the managerial remuneration for the period ended March 31, 2025 has been paid by the
Company to its directors in accordance with the provisions of section 197 read with Schedule V to the

Act;
With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:
i The Company has disclosed the impact of pending litigations on its financial position.
ti. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

i. ‘There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

v. a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned ot
invested (either from borrowed funds ot share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries”),
with the undetstanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaties”) or provide any
guarantee, secutity or the like on behalf of the Ultimate Beneficiaties;

b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) ot provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

Head Office: 4292, Durga Puri, Haibowal Kalan, Ludhiana
Branch Office: Ground Floor, Plot No. 6 Pratap Nagar Hari Nagar Delhi - 110064
Phone No. 9255541729
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c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

Fot M/s Shilpi Sharma & Co.
Chartered Accountants
(Firm Registration No. 021442N)

i Il I\ \J*

i L - 1442N ..
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TN Fi \I.

g Ao i
CA Gaurav Garg
Partner

Membership No.: 555552
UDIN: 25555552BMOMY14516
Place: New Delhi

Date: 04-09-2025
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ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORTOF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF LARISA TOTELS & RESORTS LIMITED
(FORMERLY KNOWN AS LARISA ENTERPRISES LIMITED)

(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of
our report of even date)

@

(i)

@

()

CY

©

@

(®)

(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible Assets.

In accordance with the phased programmed for verification of Property, Plant and Equipment, certain
items of Property, Plant and Equipment were physically verified by the management during the petiod
and no material discrepancies wete noticed on such verification.

According to the information and explanation given to us, the title deeds of the immovable propetties
(other than properties where the company is the lessee and the lease agreements are duly executed in
favour of the lessee) are held in the name of the company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued any Property, Plant and Equipment duting the
period. Consequently, clause (i)(d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder, if so. Consequently, clause (i)(€) of the Order is not applicable to the Company.

Company is in hospitality business; inventory mainly consumables. The management has conducted
physical verification of inventories at reasonable interval during the petiod and no material discrepancies
(10% or mote in the aggregate for each class of inventory) were noticed on physical verification of
inventories. In our opinion the coverage and procedure of such verification by the management is
appropriate.

The company has not been sanctioned working capital limits in excess of five crore rupees (at any point
of time during the period), in aggregate, from banks or financial institutions based on security of current
assets; quarterly returns or statements filed by the company with such banks or financial institutions are
in agreement with the books of account of the Company.

During the year, the Company has provided advances to related parties which are in the nature of advances (e.g.,
advances to subsidiaries or associates against services, supplies, or project-related expenditures). Based on the
audit procedutes performed and the information and explanations provided to us, such advances are given in
the normal course of business and are appropriately approved by the Board of Ditectors. These advances do not
carry-any-stipulated interest, and their recoverability is linked to the underlying commercial arrangements.
/P{E:,;:"J-_[di'n'g'. e} “‘?N" formation and explanations given to us, the Company has not granted any loans, secured or

]

/ 'leii:r,tm"dr mmmcs, firms or other parties covered in the register maintained under Section 189 of the
s |
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(tv)

\Y)

(vi)

(vi)

(vii)

(i)

()

Companies Act, 2013.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of grant of loans, making investments and providing guarantees and securities, as applicable.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not accepted any deposit during the period.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company is not required to maintain cost records under section 148(1) of the Companies
Act, 2013. Consequently, clause (vi) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty,
value added tax, GST, cess and any other dues, duting the period, with the appropriate authorities.

(b) Thete were no undisputed amounts payable in respect of Provident Fund, Employees State Insurance,
Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, GST, cess and other
material statutory dues in arrears as at March 31, 2025 for a petiod of more than six months from the
date they became payable.

(©) There are no dues of Income-tax, Sales-tax, Excise Duty, GST and Service Tax which have not been
deposited as on March 31, 2025, on account of disputes with the telated authorities.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there are no transactions which are not recorded in the books of account and have been
surrendered or disclosed as income during the period in the tax assessments under the Income Tax Act, 1961

(a) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not defaulted in the repayment of dues to financial
institutions or banks.

(b) According to the information and explanations given to us and on the basis of out examination of the
records of the Company, the Company has not been declared willful defaulter by any bank ot financial
mnstitution or other lender.

(©) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has availed term loan during the period. According to the

information and explanations given to us, the term loans were applied for the purpose for which the
loans were obtained.

d According to the information and explanations given to us and on the basis of our examination of the
g P &t
records of the Company, the funds raised on short term basis have not been utilized for long term
purposes. Consequently, clause (ix)(d) of the Order is not applicable to the Company.

In oue -:fai:ilftt;n andhaccording to the information and explanations given to us, The Company has not raised
any modey by way {;i\l‘uuu.ﬂ public offer or further public offer (including debt instruments) during the year.
(\! \i’tf‘«"t\rijl-‘lf-f—:r 1"11puﬁ‘» has made a private placement of equity shares during the year and, in our opinion and

L
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(xcif)

(xvi)

according to the information and explanations provided, the Company has complied with the provisions of
Sections 42 and 62 of the Companies Act, 2013 in respect of such allotment. The funds so raised have been
utilized for the purposes for which they were raised.

(2) To the best of our knowledge and according to the information and explanations given to us, no
material fraud by the Company or on the Company has been noticed or reported during the period.

®) According to the information and explanations given to us, no report under sub-section (12) of section
143 of the Companies Act has been filed by the auditor in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(© According to the information and explanations given to us, no whistle blower complaints have been
received duting the period. Consequently, clause (xi)(c) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is not a Nidhi Company. Consequently,
clause (xti) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013, and corresponding details have been
disclosed in the financial statements, as required by the applicable Accounting Standards.

In our opinion and according to the information and explanations given to us, the Company has not entered
into any non-cash transactions with directors or persons connected with him.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
Consequently, clause (xvi)(a), (b), (c) of the Order is not applicable to the Company.

The Company has not incurred any cash losses in the financial year and in the immediately preceding financial
year.
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(xvif)  According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of six month from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of six month from
the balance sheet date, will get discharged by the Company as and when they fall due.

For M/s Shilpi Sharma & Co.
Chartered Accountants
(Iirm Registration No. (021442N)

W\ ot B )
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e
CA Gautav Garg
Partner
Membership No.: 555552
UDIN: 25555552BMOMYI14516
Place: New Delhi
Date: 04-09-2025
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS® REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF LARISA HOTELS & RESORTS LIMITED
(FORMERLY KNOWN AS LARISA ENTERPRISES LIMI'T'ED)

(Referred to in Paragraph 2 point (f) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause(i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (*‘the Act”)

We have audited the internal financial controls over financial reporting of Larisa Hotcls & Resorts Limited (Formerly
Known As Larisa Enterprises Limited) (“the Company”) as at March 31, 2025, in conjunction with our audit of the
standalone financial statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company, consideting the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as requited under the Companies Act, 2013.

Auditors’ Responsibility

Out responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, Those Standards and the Guidance Note require that we comply with ethical requitements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedutes selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial repotrting
includes those L‘g_t_[{gies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly peflect the frpsactions and dispositions of the assets of the company; (2) provide reasonable assurance that
tras 1sai:Li.p’tis'an: I?c-ftor[i‘ed'-'q,s necessary to permit preparation of financial statements in accordance with generally accepted

|

accounging, '|1r3'nrjplr.," ilithat receipts and expenditures of the company are being made only in accordance with
r - & 11 &

o : Head Office: 4292, Durga Puri, Haibowal Kalan, Ludhiana
Office: Ground Floor, Plot No. 6 Pratap Nagar Hari Nagar Delhi - 110064
Phone No. 9255541729
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authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthotized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reposting to future periods
are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For M/s Shilpi Sharma & Co.
Chartered Accountants
(Firm Registration No. 021442N)

CA Gaurav Garg

Partner

Membership No.: 555552
UDIN: 25555552BMOMY14516
Place: New Delhi

Date: 04-09-2025

Head Office: 4292, Durga Puri, Haibowal Kalan, Ludhiana
Branch Office: Ground Floor, Plot No. 6 Pratap Nagar Hari Nagar Delhi - 110064
Phone No. 9255541729



LARISA HOTELS & RESORTS LIMITED
(FORMERLY KNOWN AS LARISA ENTERPRISES LIMITED)
Address: 402, Mcrlin Matrix, Street No 10, DN Block, Scc-5, Biddhannagar, North 24 Pacganas, Salttake, West Bengal, India, TH009
CIN: U55100WB1986PL.C040325
STATEMENT OF ASSETS AND LIABILITIES

Rs. In Lakhs
- Now [ Asmaen | mea
I No | 202 Mt Mareh 2024
A}EQUITY AND LIABILITIES
1| Sharchalders' funds
(a) Share capital 2 593 5.50
(b) Reserves and surplus 3 1457 36 48242
Shure application money pending allotment
1463.29 487.92
2| Muon=current liabilities
(a) Deffered Tax Liability 4
(b) Long-term liabilities 5 1043.51 1664.96
(c) Long-term provisions 6 1594 1283
1059.45 1677.80
3| Currcnt liabilities
(a) Short-term borrowings 7 21223 121,34
(b) Teade payables
()) Total Outstanding dues of Micro and Small Enterprises and
(i) Total Outstanding dues other than Micro and Small Enterpriscs 8 12415 5133
(c) Other current liabilitics 2 111.09 90 36,
(d) Short term Provisions 10 90.46 31,54
537.93 294.58
TOTAL 3060.67 2460.30
B|ASSETS
1] Musni-curreni assets
(a) Property, Plant and Equipment and Intangible asscts 22
(1) Propety, Plant and Equipment 100215 1033 21
(i) Intangible Assets 0.10 015
(i1) Capital work-in-progress 66051 759 49
1662.76 1792 86
(b) Non Cucreat Investment 11 105.30 104.79
(c) Deffered Tax Assets 4 69.91 48.63]
1837.97 1946.27
2 Curreni assets
(2) Trade reccivables 12 60.63 11.74
(b) Cash and cash equivalents 13 3607 44.95
(c) Short-term loans and advances 14 685.17 193.44
(d) Other curcent assets 15 440.84 263.90/
1222.70 514.02
TOTAL 3060.67 2460.30|
Significant accounting pulicies 1

As Per our annexed audit ceport of even date

M/s Shilpi Sharma & Co.
‘Chartered ﬁL:s_p.lil.l_lw

FRN : 023443080 i S f
¢ 2t —

—

ICA Gaurav Garg

M No: 555552

FaMer

UDIN: 25555552BMOMY14516
PLACE: Delhi

DATE: 04.09.2025

For and on behalf of Board of Directors
LARISA TTOTHELS & RESORTS LIMTTTED

255 o lpPo il

Priya Thakur Randbir Naragyin
(Mumaging Divectod)  (Whole Trene Dirceton)
ITN: 0760 1R 2N 01766216

R\ My

Ranbir Rajwardhan Tushur Gupta
(CFO) (Company Secretary)
PAN: AELPJ5567N




LARISA HOTELS & RESORTS LIMITED
(FORMERLY KNOWN AS LARISA ENTERPRISES LIMITED)
Address: 402, Merlin Matrix, Street No 10, DN Block, Sec-5, Biddhannagar, North 24 Parganas, Saltlake, West Bengal, India, 70009
CIN: U55100WB1986PLC040325
STATEMENT OF PROFIT AND LOSS
Rs. In Lakhs
| Note F’nt’iht-’fﬂil:iﬂ- For the Periud
Particulars N | 20 32t M | g St M
(A} REVENUE
1. Revenue from operations 16 2284.65 1902.52
II. Other Income 17 30.46 22.85)
Total Income 2315.12 1925.37
(B) Expenses:
(st of materials consumed 18 148 96 124 39
Implovee benefit expense 19 579.56 528.93
Financial costs 20 77.66 89.11
epreciation and amortization expense 22 233.93 237.57
{ her expenses 21 747.49 665.97
Total Expenses 1787.61 1645.97
(L7) Profit before exceptional and extraordinary items and tax 527.51 279.40
{1¥) Prior Period Ttems
Add/ Less : Net Prior Period Adjustments
(12} Profit before extraordinary items and tax 527.51 279.40
(F) Extraordinary Items
(G} Profit before tax 527.51 279.40
(F} Tax expense:
(@) Curcent tax 159.23 9417
(1) Deferred tax (21.28) (15.37)
(I1I) Previous Year Taxes (19.29)
(H) PROFIT AFTER TAX 408.84 200.59|
(1) Earning per equity share:
(T Basic 724.77 3,647 17
(1) Diluted 724.77 3,647.17
|Per our annexed report of even date
M /s Shilpi Shiar For and on behalf of Board of Directors
],.yﬂ ISA TIOTELS & RESORTS LIMITED
o M
ALy, PN é;.;',‘ o
Priva Thakur Rantthir Marata
lanaging Director) (Whole Time Ilrckjdu
IM: 07601688 DIN: 01766216
CA Gaurav Garg Ranbir Rajwardfian Tushar Gupta
M No: 555552 (CFO) (Commpany Secretary)
Partner PAN: AELPJ5567N -
UDIN: 25555552BMOMYI14516
PLACE: Delhi
DATE: 04.09.2025




LARISA HOTELS & RESORTS LIMITER

(FORMERLY KNOWN AS LARISA ENTERPRISES LIMITED)

Addrees: 402, Merlin Matrix, Street No 10, DN Block, Sec-5, Biddh North 24 Parg Saltlake, West Bengal, India, 700091
CIN: U55100WB1986P1.C040325
R, In Lakhs
Pariiculars st March 2025 St March 234
AL [Cael fo from aperating setivite
Miri profit before tax and aflter prior period item S0 TEA
| Ailjasienenis for:
Deprecrabon EARTTE VL5
Interest Income
Loss on sale of fixed assets
Sundry Balances written off
Bad Debrs
Finance costs VTl 89.11
Cip {2 profit before working capital ch L RT T AIE)
Adjustments for:
(Increase) / decrease in frade receivables (R {1
(Increase) / decrease in inventories
(Increase) / decrease in trade advances <L) LLNL
(Tncrease) / decrease in other cutrent assets (TR ) AR
Increase / (decrease) in trade payables 72k @771)
Increase / (decrease) in long tesm provision At (EX ]
Inceease / (decrease) in Short teom provision 3.0 (A7 1y
Tncrease / (decrease) in other liabilitics 2012 Wi
1 ash generated from operations 7.0 1315
Income taxes paid/ Refund Received [EE LR (L1
et carl provided / (used) by operating activities (A) AT 0L
.| anls lows from investing activities
Purchase or constuction of fized assets and capital ndvance: (LR R} [RRELTT
Maturity/ redemtion of bank deposits (having original maturity of more than 3 months,
Vi hase of Investment i 51y (2
Proceeds from sale of fixed assets
Interest received
el eanls provided / (used) by i ing activitics (B) PRI (B2
ash flow from financing actvities
Finance costs paid (77 1) e
Proceeds / (Repayment) of long term borrowing 20| 171k
Proceeds / (Repayment) of short term borrowing UL il
Proceeds from Shace issue (FHR! 1
Share application money pending allotment
Share Premium 56611
Net cash provided / (used) by financing activities (C ) AL [IEL
Net imorease / (decrease) in cash and cash equivalents (A + B + C) R (P
Cash and cash equivalents at the beginning of period IER (2L m
¢ wih and cash equivalents at the end of pedod Jory 155
Notes 1o cash flow statement
1. Components of cash and cash equivalents :
il in hand 1578 LAY
1%akaiss ex weishi banks:
- On current accounts M| 5 5H
Total 36.07, 44,95

‘M /s Shilpi Sharma & Co.

CA Gaumav Garg

M No: 555552

Parmer

UDIN: 25555552BMOMYI4516
PLACE: Delhi

DATE: 04,09.2025

For and on behalf of Board of Directors
LARISA HOTELS & RESORTS LIMITED

Priya Thakur
(Managing Director)
DIN: 07601688

c’wﬂf_ﬁ

Ranbir Rajwardhan
(CFO)
PAN: AELPJ5567N

(Whole Time Director)
DIN: 01766216

s

Tushar Gupta
(Company Secretary)
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(@) Ttis expected to be scttled in normal operating cycle:

(b) Itis held primarily for the purposc of trading;

(c) It is duc to be settled within twelve months after the reportting petiod, or

@ There is no unconditional right to defer the scttlement of the Liability for at least twelve months after the reporting period.

1.03
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LARISA HOTELS & RESORTS LIMITED
(FORMERLY KNOWN AS LARISA ENTERPRISES LIMITED)
Address: 402, Merlin Matrix, Street No 10, DN Block, Sec-5, Biddhannagar, North 24 Pasganas, Saltlake, West Bengal, India, 700091
CIN: U55100WB1986PLC040325
Notes to Financial Statements for the period ended March 31, 2025

Corporate information

Larisa Hotels & Resorts Limited is 4 Public Limited company incorporated on 10 March 1986 as Lansa Eaterprises Private Limited now converted. 1t s classificd as N

Government company and is registered at Registrar of Companics, Kolkata, Tts authorized shate capital is Rs. 15,00,00,000 and its paid up capital is Rs. 5,92,660. Tt's MU

code is 551 (which is part of its CIN). As per the NIC code, it is involved in Hotels; camping sites and other provision of short- stay accommodation.

Basis of Preparation of financial statements(Significant Accounting Policies & other explanatory Notes)

Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP), mcluding the
Accounting Standards notificd under scction 133 of the Companies Act, 2013. The financial statements have been prepared on accrual basis under the historical e
convention. The accounting policics adopted in the prepatation of the financial statements ate consistent with those followed in the previous years.

Current and Non-current classification

The company presents assets and liabilities in the balance sheet based on current and Non-current classification.

An asset is classified as current when it is-

Lxpected to be realised or intended to be sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realised within twelve months after the reporting petiod, or

Cash or Cash cquivalent unless restricted from being exhanged or used to settle a liability for at least twelve months after the reporting period
All other asscts are classified as non-curtent.

A liability is cucrent when-

"The company classifics all other liabilitics as non-current.

Deferred tax assets and liabilties arc classificd as non-current asscts and liabilties.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAD requires the management to make estmates and assumptions considered in the rrpwarted
amounts of assets and liabilitics and the reported income and expenses during the year. The Management believes that the estimates used in preparation of the finangisl
statements are prudent and reasonable. Future results could differ duc to these estimates and the differences between the actual results and the estimates are recognized in
the periods in which the results are known / materialize. Chaﬁges in estimates are reflected in the financial statements in the period in which changes arc made and, i
material, their cffects are disclosed in the notes to the financial statements. Estimates and undedlying assumptions are reviewed on an ongoing basis. Any change |
accounting cstimates is recognized prospectively

Inventories

Inventories arc valued at cost after providing for obsolescence and other losses, where consideted necessacy and realizable value whichever is less. Cost includes all churpes
in bringing the goods to the point of sale, including octroi and other levies, transit insurance and receiving charges. Work-in-progress and finished goods include appvpriate
proportion of overheads.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash at bank and in hand and short term investments with an original maturity of three months or less if any,

Earmarked balances with bank, margin moncy or sccurity against borrowings, guacantees and other commitments ,if any shall be treated scparately from cash and cush
equivalent

| ':|. - ' .'I.' ]
(;r \ FRN 021442 |7
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1.07

1.08

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of non-cash natiie

and any defereals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activitics of the Company arc segregmateil
based on the available information

Depreciation and amortisation
Depreciation has been provided as per the uscful life of the tespective assct on written down value basis by retaining 5% as cesidual value in accordance with the Sihealile
IT to the Companies Act, 2013.

Depreciation on addition to fixed asscts is provided on pro-rata basis from the date the assets are acquired/installed Depreciation on salc/dcduchon from fixed asscts 14
provided for upto the date of sale, deduction and discardment as the case may be.

Revenue recognition

Income from Operations

Rooms, Food and Beverages & Banquets:

Revenue is recognised at the transaction price that is allocated to the performance obligation. Revenue includes room revenue, food and beverage sale and banquet services|
which is recognised once the rooms are occupied, food and beverages are sold and banquet services have been provided as per the contract with the customer,

Otbher allied services (Minor Operating Departments):

In celation to laundry income, communication income, health club income, aicport transfers income and other allied scrvices, the revenue has been recognized by reference
to the time of service rendercd.

Management and Operating fees:

Management fees camed from hotel managed by the Company aie usually under long-term contracts with the hotel owner. Under Management and Operating Agreemenis,
the Company’s performance obligation is to provide hotel management scrvices and a license to use the Company’s trademark and other intellectual property. Managemmen
and incentive fee is eamed as a percentage of revenue and profit and are recognised when eamed in accordance with the terms of the contract based on the sl ying,
revenuc, whea collectability is certain and when the performance criteria are met. Both arc treated as variable consideration.

Sale of traded goods:

For transfer of goods, the Company recognizes ruvenue when the customers obtain the control of goods. This usually happens when the customer gams right to direet thi
use of and obtained substantially all benefits from the goods. For the goods sold, the Company recetves amount majorly i advance from the customers and thercfore, there
are not any significant financing components involved.

Other income

Interest revenue is recognized on the time proportion basis after taking into account the amount outstanding and the rate applicable.

Tangible fixed assets

Fixed assets are stated at cost Iess accumulated depreciation and impairment losses, if any.

Cost comprises the purchasc price and any disectly attributable cost of bringing the asset to its working condition for its intended use, including borrowing cost 1ill
commencement of commercial production, net changes on foreign exchange contracts, (if capitalization criteda are met)

Capital work-in-progress

Projects under which assets are not ready for their intended use and other capital work-in-progress are cartied at cost,'comprising direct cost, related incidental expenses aml
attributable interest

Class of Asset Useful Life

Buildings 30 — 60 years

Plant & Machinery 15 years

Fumiture & Fixtures 10 years
EoE

Vebhicles 8years

Computers & Data Processing Units 3 years

Office Equipment 5 years
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Intangible assets

Intangible Asscts are carried at cost, nct of credit availed in respect of any taxes and dutics, less accumulated amortization

Intangible asscts with finite lives arc amortized over their estimated uscful life as per Schedule IT of Companies Act, 2013 from the date of actual put to usc i.e. on gv-raty]
basis

Gains or losses arising from de-recognition of intangible asscts are measured as the difference between the net disposal proceeds and the carrying amount of the assct anil]
are recognized in the statement of profit and loss when the asset is derccognized

Class of Asset Useful Life
Software 3-5 years

Foreign currency transactions and translations

Initial cecognition

Transactions in forcign currencics entered into by the Company and its integral forcign operations ate accounted at the exchange rates prevailing on the date of the
transaction or at rates that closcly approximate the rate at the date of the transaction.

Meosurement of foregm corency monotary dems at the Balaee Shieet die

[oreign currency monetary items (other than denivative contracts) of the Company outstanding at the Balance Sheet date are restated at the year-end rates.

Exchange diffeeences adsing out of these translations are charged to the Statement of Profit and Loss.

heidi

Gover grants, and export incentives

Export Incentive if any is accounted on accrual basis except Interest Subsidy which has been accounted for on receipt basis.

Investments
Tnvestments ate classificd into long-term and cutcent investments
Long-term investments (excluding investment propertics), are carried individually at cost less provision for diminution, other than temporary, in the value of sich

investments. Cureent investments are cacried individually, at the lower of cost and fair value. Cost of investments include acquisition charges such as brokerage, fees 4]
duties.

Investment propertics are carried individually at cost less accumulated depreciation and impairment, if any. Investment properties arc capitalised and depreciated [uwheec
applicable) in accordance with the policy stated for Tangible Fixcd Asscts. Impairment of investment property is determined in accordance with the policy stated i

Current investments are carrded at lower of cost and quoted / fair value, computed category wise. On disposal of investment the difference between its ea
amount and net disposal proceeds is charged or credited to the statement of profit and loss.

Employee Benefits
Employce benefit includes provident fund, employee statc insutance scheme, gratuity

Defined Conerilunin Plan
The Group's contribution to Provident Tfund and employee state insurance scheme for cligible employce, which is administcred by the Regional Provident Il
Commissioner, are considered as Defined Contribution Plan. Provident fund is classified as Defined Contribution Plan as the Group has no further obligation lwyinul

making the contributions to the appropriate authority. The Group’s contribution to defined Contribution Plans are charged to the statement of Profit & Loss account i
and when incurred

Jefined Penefit 1Man
The Group has Defined Benefit Plan for Post-employment in form of gratuity for cligible employces, is tecognized as an cxpensc when cmployees have rendered services|
entitling them to such benefits

For defined bencfit plan, the cost of providing bencfits is determined using the Projected Unit Ceedit Method, with actuarial valuations being carried out at each balanes
sheet date. Actuarial gain and losses are recognized in full in the statement of profit and loss for the period in which they occur.
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Borrowing costs

Borrowing costs that are attributable to the acquisition or construction of the qualifying asscts are capitalized as patt of the cost of such assets up to the date when wich
assct is ready for its intended usc. A qualifying assct is onc that necessarily takes substantial period of time to get ready for the intended use. All other borrowing costs it
chatged to the Profit and Loss Statement in the period in which they are incurred

Segment reporting

The Company identifics primary scgments based on the dominant source, nature of risks and retums and the internal organisation and management structuee. The « speaning
segments ace the segments for which sepatate financial information is available and for which operating profit/loss amounts arc cvaluated regulacly by the vxecumve
Management in deciding how to allocate resources and in asscssing performance. Flowever the company is cucrently dealing in only onc primary segment..

Taxes on income

Tax expense comprises current and deferced tax. Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with Tncome Fux
Act, 1961 Deferred income tax reflects the impact of current year timing differences between taxable income that originates in one perod and are capable of reversal in o
or more subsequent periods

Minimum Altecnate Tax (MAT) paid in accordance with the tax laws, which gives future cconomic benefits in the form of adjustment to future income tax liability, i
considered as an assct if there is convincing cvidence that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet whin
it is probable that futurc cconomic bencfit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that originate in onc period and are capilbile
of reversal in one or more subscquent periods. Deferred tax (s measured using the tax rates and the tax laws enacted or substantially cnacted as at the reporting ate
Defereed tax liabilities are tecognised for all timing differences. Deferted tax assets in respect of unabsorbed depreciation and carry forward of losses e recognised only 1f
there & virtual certamty that there will be sufficient future taxable mcome available to realise such assets. Deferred tax asscts are recognised for tuming differences of oilics
items only to the extent that reasonable certainty exists that sufficient future taxable income will be available against which these can be realised. Deferred tax asscts anil
liabilitics ace offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable tght for such set off. 13efirred
tax assets are reviewed at each Balance Sheet date for their realisability.

Impairment of assets

The carrying valucs of assets / cash generating units ate reviewed at each Balance Sheet date for impaicment. I€ any indication of impainment exists, the recoverable amne
of such assets is cstimated and impairment is recognised if the carrying smuunt of these assets exceeds their recoverable amount. The recoverable aming is the greater of
the net selling price and theic value i use. Value in use 15 arrived at by discounting the futurc cash flows i their present value based on an appropnate discount [aetir,
When there i indication that in impairment loss recognised for an assct i cadlier accountng periods no longer exists or may have decreased, such reversal of impamrmurit
loss is recognisced i the Statement of Profit and Loss.

Provisions, Contingent Liabilitics and Contingent Assets

A provision is recogpised when the Company has a present obligation as a result of past events and 1t i probable that an outflow of resources will be required fo settle (i
obligation in tespect of which a reliable cstimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value and are determined sl

on the best estimate cequired to settle the obligation at the Balance Sheet date. These are reviewed at cach Balance Sheet date and adjusted to reflect the current b
estimates.

A Contingent Liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more wncer mn
future events beyond the control of the Group ot a present obligation that 1s not ecognized because it 1s not probable that an outflow of restrces will be requited to Artily]
the obligation. A contmgent liability also arises 1 extcemely rarc cases where there 15 a Liability that cannot be recognized because it cannot be measured reliably. The Crroupy
doces not recognize a contingent liability but discloses its existence 1 the financial statements

Contingent assets arc neither recognized nor disclosed in the financial statements

However, Contingent assets atc assessed continually and when it becomes reasonably certain that inflow of economic benefit will arise
7

Contingencies and events occurring after the balance sheet date

Events that occur between balance sheet date and date on which these are approved, might suggest the requirement for an adjustment(s) to the assets and the liabilities s 1
balance sheet date or might need disclosure. Adjustments arc required to assets and liabilitics for events which occur after balance sheet date which offer added infurmation
substantially affecting the determination of the amounts which relates to the conditions that existed at balance sheet date.
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Insurance claims

Tnsurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that there is no uncertainty io receiving the claims.
Leases

Finance lease
Assets taken on finance lease are capitalised at fair value or net present value of the minimum lease payments, whichever is less.

Lease payments ate apportioned between the finance charges and outstanding liability in tespect of assets taken on lease.

Operating lease

Leases, where the lessor cffectively retains substantially all the risks and benefits of ownership of the leased term are classified as operating lease. Operating lease puivimiiils
are fecognized as an expense in the Statement of Profit and Loss on a straight line basis over the lease term.

Earming per share

Basic eamings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of equity sliaris
outstanding during the year. Partly paid equity shares arte treated as a fraction of an equity share to the extent that they were entitled to participate in dividends relative to 2
fully paid equity share during the teporting year. For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to c4uity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

Discontinning Operations

A discontinuing operation is a component of an enterprise: (a) that the enterprise, pursuant to a single plan, is: () disposing of substantially in its entirety, such as by selling
the component in a single transaction or by demerger or spin-off of ownership of the component to the enterprise's shaceholders; or (i) disposing of piecemeal, such as by
selling off the component's assets and settling its liabilitics individually; or (il) terminating through abandonment; and (b) that represents a separate major line of business ot

geographical acea of operations; and (c) that can be distinguished operationally and for financial reporting purposes. However, the company doesn't have any discontinued
operation

The Previous Year figures have been regrouped/rearranged wherever necessary to make them comparable.




(FORMERLY KNOWN A

LARISA HOTELS & RESORTS LIMITED

S LARISA ENTERPRISES LIMITED)

Address: 402, Merlin Matrix, Street No 10, DN Block, Sec-5, Biddhannagar, North 24 Parganas, Saltlake, West Bengal, India, 700091
CIN: U55100WB1986PLC040325

Rs. In Lakhs
Ag at 31st March As at 3at March 2024
2025

NOTE 2
SHARE CAPITAL AUTHORISED Amount Amount
1,50,00,000 Tiquity Sharcs of Rs.10/- cach 1500.00 15.00
(Previous year 15,000) equity shares of Rs. 100/- cach
ISSUED SUBSCRIBED AND FULLY PAID UP
59266 Fquity shares of Rs.10/-cach 5.93 5.50
(PY 5500 Fquity Shares of Rs. 100/- cach) -

Total 5.93 5.50

The reconciliation of the number of Outstanding Shares:

* 5,500 equity shares of X100 each were outstanding as on 31,03.2024. On 29.08.2024, the Company sub-divided its shares from X100 to %10 each, resulting in 55,000 shares.

Particulars

Number of shares

Number of shares

Tiquity Shares af Re. 100/ - cach ;

Opening number of shares outstanding
Add: Nos of Sharcs issucd during the year
Share split

- Bonus Issue

- Private Placement

Closing number of shares outstanding

5,500.00

49,500.00

4,266.00

59,266.00

5,000.00

500.00

5,500.00

List of Sharcholders holding more than 5% share eapital { % Change March 31, 2025)

Name of El.i.nmhnldm Oming No, of ghare @ﬁl No of shares Eﬂm Na. ufﬁ-llml
Shares 1:10 after split
Priya Thakur 4,250 38,250 42,500 49,950
Punit Singh 750 6,750 7,500 =
khanjan shingh sangwan 500 4,500 5,000 5,000
List of Shareholders holding more thun §%: share gapital { % Change March 31, 2024)
Name of Shareholders Opening No. of |  Closing No. of | Change in No. % Change
Shares Shares of Shares
Priya ‘Thakur 4,250 4,250
Punit Singh 750 750 -
khanjan shingh sangwan 500 500 -
Share holders having 5% or more Shares
| As at March 31st 2025 | As at 31st March 2024
Name Of Shareholders In % In% % Change
Priya Thakur 49,950.00 84.28% 4,250 77.27% 7.01%
Punit Singh 750 13.64% -13.64%
khanjan shingh sangwan 5,000 8.44%, 500 9.09% -0.65%
54,950.00 92.72% 5,500.00 100.00% -6.63%
dither shareholders individually hold less than 5% of the equity share capital as on 31.03.2025)
List of Promotors hialding more than 5% ehare cipital As at March 31st 2025 As at 31st March 2024
Name of Shareholders In Nos In% In Nos In%
Priya Thakur 49.950.00 84.28%, 4,25() 77.27%
khanjan shingh sangwan 5,000 8.44% 500 9.09%
54,950.00 92.72% 4,750.00 86.36%

Rights, Preferences and Restrictions

- The Company has only one class of equity shares having a par value of 10 each.
« Emc oldor is entitled to one vote per share.
ittt e




As ut st Mareh Asat 3t March 2024
2025
NOTE 3
RESERVE AND SURPLIUS As at March 3ise 2025 ‘A ai 3ot March 2024
Seeurity Premium
Opening Balance 18.50
Add: Additions During the Year 566.10 18.50
584.60 18.50
Breakup of Premium Received
T i lesue Price per e sy Amount of
Date Mo, of Shares Shaii Face Value Premuinm Per Share Preostus
27.09.2024 1,350.00 13.280.00 10.00 13,270.00 179.15
03.12.2024 1.491.00 13.280.00 10.00 13.270.00 197.86|
06.02.2025 1,425.00 13,280.00 10.00 13,270.00 189.10
566.10

(Working: Total Amount received = %5,66,52,480. Face Value portion = 342,660 (4,266 % %10). Balance = Securities Premium ¥5,60,59,820.)

Profit & Loss Afc As at March 31s; 2025 As at 315t March 2024
General Reserve 463.92 280.45
Less: Prior period taxes 0.00 (17.62))
Add: Additions During the Year 408.84 2001, 5
872.77 463.92
Total 1457.36 45242
NOTE 4
Dieffered Tax habilty A ot Wiarch 31e: 2008 W Shat March 2034
WDV As per Income Tax 1914.70 1979.88
WDV As per Companies Act 1662.76 1792.86
Difference 251.94 187.03
Carried Forward Losses
Difference 251.94 187.03
Provisions 16.94
Timing Difference 268.88 187.03
Deffered Tax Asset 69.91 48.63
Deffered Tax liability
Current year (21.28) (15.37)|
NOTE 5
T Tecn Taabitiice A at March 31ut 2025 e 1 31t March 2024
Term Loans
From Banks (Secured) 162.38 355.78
From Banks (UnSecured) 11.71 135.73
From Financial Institutions (UnSecured) 80.95 41.70
From Others 755.10 729.50
From Related Parties 33.37 402.26
Amount of Current Portion disclosed under "Other current liabilities"
1043.51 1664.96]




As mn 31st March Ak ar dst March 2024
2025
NOTE &
Lonyg Teon Provision -As at March 31st 2025 M p 3o Narch 20124
Provision for Leave Encashment -
Provision for Gratuity 15.94 12.83
TOTAL 15.94 12.83|
NOTE 7
Shon mbﬁm&!& As at March 31si m& A ar 3lsi Maroh 2024
Current maturities of long term debt from banks -
-Unsecured 4551
-Secured 90.54
Other Financial Borrowing 14.15 1.26
Bank O/d 62.03 120.08
Total 21223 121.34]
NOTE 8
Trade payables Asar March 31 2025 A ur e ol 2024
Total Outstanding dues other than Micro and Small Enterprises 124.15 51.33
Total 124.15 51.33]
Trade Payables Ageing Schedule*
Particulars Asay March Ysi 2025 A at 315t Murch 2024
Due to MSME
Less than one year
1-2 years
More than 3 years
Total - k|
Other
Less than one year 124.15 51.33
1-2 years
2-3 years
More than 3 years
Total 124.15 51.33]




As an 3st March A i Slst Murch 2024
025
MOTE 9
Oiber gurrent liabiliies Ag wi March 3eg 2025 As nt e March 2024
Expenses Payable 104.46 79.10
Statutory Dues 6.63 11.26
Total 111.09 W.ilhl
NOTE 10
Shoet Term Provisions As at Muarch 3st 2005 A at Mat Mureh 2024,
Provision for Gratuity 1.00 0.48
Provision for Income Tax 84.22 28.86
Provision for Audit Fees 5.25 2.30
Total 90.46 31.54I
NOTE 11
Maon Cusrent lovestment As al March 318k 2425 Awat s Manch 2024
Investment in unquoted shares
- Investment In Subsidiaries
- Letrip LLP 61.29
- Larisa Homes Private Limited 1.00 1.00
- Go Fooding Private Limited 0.51
- Investment In Associates
- Serenity Homes & Holidays LLP 42.50 42.50
- Other Investments
- Investment on AM Kollection
- Pirache Cordiality Pvt Ltd - 61.29
Investments in Quoted Shares
(NIL)
Total 105.30 104.79
NOTE 12
TRADE RECEIVABLES Au s March 3lst 2025 An at A Tan Musech 2024
Secured, considered good
Unsecured, considered good 60.63 11.74
Total 60.63 11.74
Trade Receivable Ageing Schedule
Particulars
Undisputed trade receivable - considered good
Less than six months 60.63 11.74
6 months - 1 year
1-2 years
2-3 years
More than 3 years
Total 60.63 11.74




As at 31st March

As at 31st March 2024

2025
NOTE 13
CASH AND BANK ADVANCES As at March 31st 2025 As at 31st March 2024
Cash on Hand 15.78 9.37
Balance with Banks
-In Current Accounts 20.28 35.58
Total 36.07 44.95]
NOTE 14
SHORT TERM LOANS AND ADVANCES As at March 31st 2025 As at 315t March 2024
Advances to supplicrs 9.05 16.21
Staff loan 2.74 429
Advance to Related Partics 76.72 21.37
Other Advances 596.65 151.56
Total 685.17 193.44]
NOTE 15
Other Current assets As at March 31st 2025 As at 31st March 2024
Balance with Revenue Authorities
With GS1' 63.39 57.69
With Tncome Tax 55.06
Provision for fncome 18.76
Recoverable from Timployees 44.25 43.92
Consumable Inventory 185.69 103.36
Security Deposit 41.22 31.87
Prepaid Vixpenses 32.47 27.06
Total 440.84 263.90)
NOTE 16
Revenue from operations For the period For the period ended
ended 31st March 31st March 2024
2025
Sale of Scrvice 1342.66 1554.03
1" & B Sale 411.01 265.57
Other Operating Revenues 618.71 261.16
2372.39 2080.76
Less: Interunit Business Support (87.73) (178.24)
Total 2284.65 1902.52
NOTE 17
For the period
ended 31st March For the period ended
Other Income 2025 31st March 2024
Miscellancous income 30.46 22.85
Total 30.46 22.85|
NOTE 18
For the period
ended 31st March For the period ended
Purchases 2025 31st March 2024
F & B Purchases
Beverages 13.86 18.04
Consumnables 79.14 70,08
Cooking lFucl (Conversion Cost) 2314 36.27
Other Direct Yixp 32.82
Total 148.96 124.39|




As at 31st March As at 31st March 2024
2025
NOTE 19
For the period
ended 31st March Tor the period ended
EMPLOYEE BENEFIT EXPENSE 2025 31st March 2024
Salaries and wages 492,93 399.08
Contributions to provident and other funds 53.80 39.59
Graluity 3.63 :
Staff welfare expenses 5.12 8.64
Director Remuncration 24.09 81.63
Total 579.56 528.93[
NOTE 20
For the period
ended 31st March For the period ended
Financial costs 2025 31st March 2024
Interest on 'l'erm Loans 56.88 72.80
Other Interest 1ixp 20,79 16.31
Total 77.66 89.11]
NOTE 21
For the period
ended 31st March For the period ended
Other expenses 2025 31st March 2024
Adminstration & Selling Expenses
Advertisement Lixpense 34.47 38.92
Auditors' remuneration® -
- Statutory audit fee 3.00 2.30
Yintertainment & Decorations 27.60 20.36
lices and subscription 21.62 17.62
lreight 4.19 2,93
Housckeeping 59.19 53.55
Insurance 7460 3.83
Legal and professional charge 82.94 80.71
Miscellancous expenses 12.58 8.74
Donation and Chadty 0.75 -
Penalties 2.69 3.97
Power and electricity 100.64 80.20
Pdor Pedod lixp 852 19.47
Printing and stationery 11.42 8.65
Rates, fees and taxes 11.63 8.84
Weitten Off -
Round Off 0.33
Rent 147.08 106.99
Repairs and maintenance - =
- Building 19.41 13.61
- Machinery 19.44 21.22
- Others 17.79 14.35
Sales commission 137.51 134.62
"Telephone expenses 207 1.67
Travelling and conveyance 15.16 23.40)
747.49 665.97
Total 747.49 665.97
*Breakup of Auditor®s Remuneration (Excluding GST):
For the period
ended 31st March For the period ended
Particulars 2025 31st March 2024
Statutory Audit Fec 3.00 2.30
Total __300

2,30
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LARISA HOTELS & RESORTS LIMITED
(FORMERLY KNOWN AS LARISA ENTERPRISES LIMITED)
Address: 402, Merlin Matrix, Street No 10, DN Block, Sec-5, Biddhannagar, North 24 Parganas, Saltlake, West Bengal, India, 700091
CIN: U55100WB1986PLC040325

Note Nao

23 Prior Period Items
During the year, the Company identified certain errors and omissions relating to previous financial years. In accordance with
Accounting Standard (AS)-5 “Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies” , the same
have been adjusted and disclosed separately in the Statement of Profit and Loss. ’
The details are as under:

Particulars Debit (%) Credit (%)
Expenses Write Off 244 -
Rectification of Loan Figure HDFC Loan 71702.27
Rectification of Loan Figure Kotak
Mahindra Bank
Rectification of Advance Payment to
suppliers

- 130167.68

18031826.07

Rectification of balance of Trade

17121667.36
Payables

Net Prior Period Expense 851937.3

Net Effect on Current Year Profit and Loss A/c: 851937.30

The above adjustmeats pertain to earlier financial years but were identified in the cutrent year. Major items include rectification of
balances with banks, advances to suppliers, and trade payables The net effect is an expense of 8,51,937.30, which has been disclosed in
the Statement of Profit and Loss. These adjustments do not have any continuing impact on the operations of the Company.

Related Party Transactions — As per Accounting Standard 18, issued by the Institute of Chartered Accountants of India, the disclosures
24 of transactions with the related parties as defined in the Accounting Standard are given below:

24.1 The List of related parties and nature of their relationship as at March 31, 2025 is as below:

Related Party Relation

Priya Thakur Managing Director
Puneet Thakur Past Director

Randhir Narayan Whole Time Director
Ranbir Rajwardhan Chief Financial Officer
Rajendra Kumar Past Company Sectetary
Tushar Gupta Company Secretary
Larisa Home Pvt Ltd Subsidiary

Le Trip LLP Subsidiary

Go Foodingo Hospitality Private Limited |Subsidiary

Serenity Homes And Holidays Llp Associate

Fusion Food Ventures Llp Associate

Rubberband Commmunication Lip Md As Partner

El Maiga Llp Md As Partner




24.2 Particulars of transaction with related patties during the period-

(iv)

Transaclions with Related parlies

For the Period ending

For the Period ending

Particulars Name of Related Parties 31st March 2025 31st March 2024
Thushar Gupta - -
Salary-KMP (other than Director) |Ranbir Rajwardhan 10.54 -
Rajendra Kumar 3.53 -
Priya Thakur 12.12 36.00
Director Renumeration Randhir Narayan ' 1466 =
Puneet Thakur 14.02 21.35
Priva Thakur
Opening Balance 246.80 247.80
Add:-Loan received during the ye 154.77 58.00
Add:-Interest on Unsecured Loan - -
Less:-Loan paid during the year 368.20 59.00
Closing Balance 33.37 246.80
Puneet Thakur
Opening Balance 1.46 2.64
Add:-Loan received during the yed 1.50 3.09
Add:-Interest on Unsecured Loan - -
Less:-Loan paid during the year 2.96 4.27
Loans and Advances Received Closing Balance - 1.46
During the Year. Larisa Homes PVT LTD
Opening Balance (18.69) -
Add:-Loan received during the ve 2.00 36.00
Add:-Interest on Unsecured Loan - -
Less:-L.oan paid during the year 50.60 54.68
Closing Balance (67.29) (18.69)
LE Trip Lip
Opening Balance 149.75 23.25
Add:-Loan received during the yes| 2.60 159.50
Add:-Interest on Unsecured Loan - -
Less:-Loan paid during the year 159.10 33.00
Closing Balance (6.75) 149.75
Rubberbandd unications LLP
Loans and Advances Given During 23::;_":;:2;2? i ornaTee: 2‘?9 2'?9
the Year.
Less:-Loan payment recieved duri -
Closing Balance 2.69 2.69

v)

Ouistanding Balances as at the year end

f . F Peri ndin For the Period endin
Particulars Name of Related Parties o;:tslfMarc(:ndzeozds 9 031t:t March 2024 9
Priya Thakur 33.37 246.80
Puneet Thakur - 1.46
Loan and Advances Payable Larisa Homes PVT LTD (67.29) (18.69)
LE Trip Lip (6.75) 149.75
Anya Ghorawat 11.60
Loans and Advances Rubberbandd Comunications LLP 2.69 269
Loan and Advances recivables
Priya Thakur £ -
Outstanding Balances for Director's |Randhir Narayan 2,69 -
Renumeration Puneet Thakur - v
Thushar Gupta - =
Fiéios Salary-KMP Ranbir Rajwardhan 2.01 -

& J.'r'ﬁi_ﬁ!ﬁ?f\,\an Director)
s A Lo

Rajendra Kumar




25 Loans and Advances are considered good in respect of which company does not hold any security other than the personal

26

Disclosure on significant ratios
Particulars For the Period ending Jist For the Perind ending  [Vadation (%)
| March 2025 3sr March 2024

Current Ratio 2.27 1.74 30%
Debt-Equity Ratio, 0.15 0.25 -42%
Debt Service Coverage Ratio 10.80 6.80 59%
Return on Equity Ratio* 0.15 0.41 -63%
Inventory turnover ratio -

Trade Receivables turnover ratio 63.14 167.05 -62%
T'rade payables turnover ratio 1.70 1.77 -4%
Net capital turnover ratio 3.34 8.67 -62%
Net profit ratio 0.18 0.11 70%
Return on Investment* - - 0%
Return on Capital employed® 013 0.33 -59%




NOTE: 27; Eaening Per Shaee (1PS)

For the Period ending | For the Period ending
it 3t March 2025 $15t Mareh 2024
X 2,00,59,429.47
Net Profit after tax available for equity shareholders () (A) 4,08,83,962.49 059,429 4_
Opening Number of Shares 5,500.00 5,000.00
Shares after Shate split(1:10) 55.000.00
.00
Add:- Private Placement during the period 4266/ 500.00
.00 X
Total number of equity shares outstanding at the end of the year 59,266.08 3300
.00
Weighted average shares used for computing basic EPS 56,4004 _5’500 o
Weighted Average number of equity shares used as denominator for
5 500.
calewhating EPS (B) 56,409.50 5,500.00
Add: Effect of dilutive rights under CCP's N - -
Add: Effect of dilutive rights under CCD's - -
Weighted average shares used for computing dilutive EPS (C) 56,409.50 5,500.00
Basic earnings per share (A)/(B) ) 724.77 3,647.17
Dilutive earnings per share (A)/(C) ) 724.77 3,647.17

NOLE: 28: Contingent Liability & Capital Commitments
Contingent Liability
1. Income Tax Matters

-The Company has received demands and notices under the Income-tax Act, 1961, which are under appeal/consideration.
-Assessment Year 2024-25

Demand u/s 143(1)(a):  2,86,600 plus interest of T 17,196 (under dispute).

Notices issued u/s 144B, 143(2) and 142(1) in respect of A.Y. 2024-25 are pending before the tax authorities and the financial impact, if any, is
presently unascertainable.

-Assesament Year 2021-23
Notice u/s 143(1)(2) (DIN: EFL/2122/G22/ITR0002392365) dated 03-Aug-2022 — under review.
Total quantified disputed demand disclosed: ¥ 2.87 lakhs (plus interest of Z 0.17 lakhs)

2. TDS Matters
Intimations received relating to short deduetion /iwm-payment of TDS for the lollowing years:
Financial Year Default (3)

2018-19 17400
2019-20 94670
2020-21 450
2021-22 14200
2022-23 64770
2023-24 53630
2024-25 3980

Total defaults disclosed as contingent liability: T 2.49 lakhs

3. GST Matters
As at the reporting date, there are no outstanding litigations under the Goods and Services Tax laws.

Minagemeni's Assessmens

The Company has filed appeals/objections or is in the process of responding to the above notices. Based on legal advice and internal
assessment, the management believes that there is a reasonable chance of success in the appeals and accordingly no provision is
considered necessary in the standalone financial statements.

NOTE: 22 Segment Reporting

"The geograpical segment of the comnpaay is the primary the reporting segment ie operating in India and the business
segment is the secondary segment.

NOTE: . fmovable Property Not Held In Company's Nse

/’,_'- ﬁll:&rlﬁﬁ\?ay 2 properties utllized by the Company are held under duly executed lease agreements in favor of the Company. Accordingly, there are
P noTmimovabife frpperties whose title deeds are not held in the name of the Company, and no further disclosure is required under this clause.

fi S\
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Note: 31 Dewils OF Beagmi Property
In accordance with the Benami Transactions {Prohibition) Act, 1988 and rules made thereunder, the Company confirms that there are no
proceedings initiated or pending against the Company for holding any benami property during the financial year.

Note : 32: Repistravion OF Chanees or Satisfction with Registar of Companics

The Company has ensured that all charges and satisfactions have been registered with the Registrar of Companies (ROC) within the statutory perioc

Mg @ 25 Undiselosed Tocome

The Company has not surrendered or disclosed any income during the year in the tax assessments under any ongoing tax proceedings that was
not recorded in the books of accounts.

Nore : 34 Deeadls of Crypio / Virtwal Curre

The Company has not traded or invested in any cryptocurrency or virtual currency during the financial year.

Nurte 0 35: Leanes: Operating Lease Armangement (AS-19);

Particulars March 31, 2025 March 31, 2024
Lease rent charged to statement of profit and loss i 147.08 106.99

Future minimum lease payments operating leases are as follows:

Particulars Amount
Not Later Than 1 Year_ 225.44
Later than one year and not later than five years 802.81 |
Later than five years 869.10

Per our annexed report of even date

M/s Shilpi Sharma & Co. For and on behalf of Board of Directors
Chartered Accountants LARISA HOTELS & RESORTS LIMITED
FRN : 021442N

7 J
' Ay (b M = ij“y(

Pglva Thakur Randhir Narayan
._r FRN 021442N tlnsagiag Di e .
anaging Director) (Whole Time Director)
;-,’ \_/\ DIN: 07601688 DIN: 01766216
.n.'i-_\r[ .”:'-r"': S
CA Gaurav Garg
M No: 555552 —_—
Partner Ranbir Rajwardhan ~ Tushar Gupta
UDIN: 25555552BMOMY14516 (CFO) (Company Secretary)
PLACE: Delhi PAN: AELPJ5567N

DATE: 04.09.2025




LARISA HOTELS & RESORTS LIMITED
(FORMERLY KNOWN AS LARISA ENTERPRISES LIMITED)
Address: 402, Merlin Matrix, Strect No 10, DN Block, Sec-5, Biddhannagar, North 24 Parganas, Saltlake, West Bengal, India, 70009
CIN: U55100WB1986PLC040325
STATEMENT OF ASSETS AND LIABILITIES

Rs. In Lakhs

Paiticiiars Note | As at31st March As at
; No 2025 31st March 2024
A)|EQUITY AND LIABILITIES
1{Sharcholders® funds
() Share captal 2 593 3.50
(b) Reserves and surplus 3 1457.36 48242
Share application money pending allotment =
1463.29 4872
2{Non-current linbilities
(a) Deffered Tax Labihry +
() Long-teem habilines 5 104351 1664.96,
(c) Lomg-renm provisions 6 15.94 12,83
159,45 1GTT.RY
3|Current liabilitics
() Short-teem borrowangs 7 21233 12154
(b) Trade payables
() Toral Outsanding dues of Micro and Small Enterprises and
(1) Toral Outstanding dues other than Micro and Small Enerprses 8 12415 5133
(c) Other current labilives 9 L 900,36
() Shorr term Provisions 10 YH1AG L5
537.93 204,58
TOTAL 3060.67 2460.30
B|ASSETS
I|Non-current assets
() Property, Plant and Equipment and Intangible assets 22
(1) Property, Plant and Fyupment 100215 1033.21
() Intangible Asses 0.10 015
() Capital work-m- progress 660,51 75949,
166276 1792.86
(1) Neom Cuerent lnvestment 1 105.50 10479
(€) Deffeeed Tax Assers 1 69.91 48.63
1837.97 1946.27
2|Current assets
() T'rade receivables 12 60.63 1174
(b) Cash and cash cquivalents 13 3607 +LY5
(¢) Short-term loans and advances 5] 685,17 19344
(dd) Onher current assers i 15 1084 263,00
122270 51402
TOTAL 3060.67 2460.30
Significant accounting policies 1

As Per our annexed audit repon of even date

M /s Shilpi Sharma & Co.

CA Gaurav Garg

M No: 555552

Partner

UDIN: 25555552BMOMY14516
PLACE: Dclhi

DATE: 04.09.2025

For and on hehalf of Board of Directors

I}I(l,\' VHOTELS & RESORTS LIMETED

- r

1A% e ﬂ'ﬂM —/t;’; U."J f‘k—
)L

- 4
Priva Thakur R:m(hﬁr Nara:
(Managing Dircetor) - (Whole Time Director)
DIN: 07601688  DIN: 01766216

KonlsT No\oo”

Ranbir Rajwardhan  Tushar Gupta
(C1O) (Company Secretary)
PAN: AELPJ556TN
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LARISA HOTELS & RESORTS LIMITED
(FORMERLY KNOWN AS LARISA ENTERPRISES LIMITED)
Address: 402, Merlin Matrix, Sweet No 10, DN Block, Sec-3, Biddhannagar, North 24 Parganas, Saltlake, West Bengal, India, 70009

CIN: U55100WB1986PLC040325
STATEMENT OF PROFIT AND LOSS

Rs. In Lakhs

Noid For the Period For the Period
Particulars No ding 31st Marcl ding 31st March
2025 2024
(A) REVENUE
I. Revenue from operations 16 2284.65 1902.52
11 Other Income 17 3046 2285
Toal Income 2315.12 1925.37
(B) Expenscs:
Cost of matenals consumed 18 148.90 124.39
LEmployee benefit expense D] 570.56 528.9%
Financial costs 20 77.66 89.11
Depreciaton and amorhizabon expense 22 233.93 237.57
Other esxpenses 21 747.49 (65.97
Total Expenscs 1787.61 1645.97
(C) Prafit before exceptional and extraordinary items and tax 527.51 27040,
(D) Prior Period Ttems &
Add/ Less : Net Prior Period Adjustments
(E) Profit before extraordinary items and tx 527.51 279.40
(F) Extraordinary ltems
(G) Profit before tax 527.51 279.40
(F) Tax expense:
(I} Cuoreent tax 15923 0417
(1) Deferred tax (21.28) (15.37)
(11) Previous Year Taxes (19.29) :
(H) PROFIT AFTER TAX 408.84 200.59
(1) Earning per equity share:
(1) Basic 72457 364717
(1) Diluted 724,77 3,647.17

Per our annexed repore of even dare

M/s Shilpi Sha/r,u;a;&
Chartered Accountan
FRN : 02142N "~ [©

{ cont- 0244420
A FRM: G2 iesd

CA Gaurav Garg

M No: 555552

Partner

UDIN: 25555552BMOMY14516
PLACE: Delhi

DATE: 04.09.2025

For and on behalf of Board of Directors
LARISA TTOTELS & RESOR'TS LINTTED

g
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{

Randhir Naray
lanaging Dircctor)  (Whole Time Direlgdr)
DIN: 07601688 DIN: 01766216

KM ,\w\V

Ranbir Rajwardhan  Tushar Gupta
(CIFO)
PAN: ABLPISS67N

Priya Thakur

(Company Sceretacy)




(FORMERLY KNOWN AS LARISA ENT
Address: 402, Merlin Matnax, Street No 10, DN Black, §

LARISA HOTELS & RESO¥

» Hiddha
CIN: USSI00WBITSGPLCO40325

LIMITED
IRPRISES

sgar, North 24 Pargan

S LIMITED)

Saltlake, Wess Rengal, Indiz, 700091

Rs. In Lakhs
Particulars Slst March 2025 315t March 2024
A. [Cash flow from operating activitics
Net profit before tax and aficr prios period iresn 52751 2ma
Adjustments for: .
Deprecuanon 1393 247.57
Intecesr Income
Larss on sale of fixed asscrs
Sundey Babuces waren oif
Bad Diebis b
Tmance custs T7.66] 811
Operating profit before working capitl changes 839,10 60608}
Adjustments for:
(Increase) / deveease wtrade recevables CIRRM W70
flncrease) / decrease in svernrones - E
(Inerase) J deerease i inade advanees L73) RRAT]
fInerease) / decrease moother current assets (176.949) (03.30)
Incresse / (decrease) i rmade payables 7282 377
Increase / (decreased i hing tenn provisumy 3 1283
Increase / (decrease) m Shor wom provisin 3802 (17 4y
Inerease / (devrease) in otlier labilies 2072 H45)
Cash generated from operations 277.10) 613,10
Income taxes pand/’ Refind Received (13.93) (111.79)
Net cash peovided / (used) by operating activities (A) 137.16] 50031
B.{Cash flows from investing activities
Purchase o constucton of fived assets and caprial advanve: LY (330 ()
Matunny/ eedeminn of bank deposs thaving ongnal matuate of more tan 3 months
Irirchase of Invesiuent 31) (6229
Procenlds from sale of Hised assets
Intewst recowved -
Net cash provided / (used) by investing activities (R) (104.35) (392.29)
Cash fow from financing activities
Fimance costs pasd (77.60) (8911
Proceeds / Repayiment) o loug weon | " 621.45) 7710
Peoceeds / (Repayment of short tenn borrowing, DL 6]
Proceedds from Share ssue (K 19.00
Shure application money p allorment
Shaee Prenmuny 56614
Net cash provided / (used) by financing activities (C.) (41.70), 13.73
Netincrease / (decrease) in cash and cash equivalents (A + B + () 18.89) 17.25)
Cash and cash equivalents ar the beginning of period 141,95} 122
Cashand cash equivalents an the end of pennd 36.07 44.95|
Naotes (o cash flow statement
1. Compunents of cash and cash equecalents -
Cash i hand 1574 9237
Balances with banks:
- On current accounts 0.2 35,58
Total 36, 44.95}

M /s Shilpi Sharma & Co.

CA Gatiray Garg

M No: 555552

Parumer

UDIN: 25555552BMOMY 14516
PLACE: Delhi

DATE: (4.09.2025

7
la%,0 ,7M s
r

Priva Thakur
Managng, Dirccton)
DIN UT60688

—_—

Ranbir Rajwardhan
cro)
PAN: AELDJAS6TN

For and on behalf of Board of Directors
LARISA HOTELS & RESORTS LINMITED
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() Tuis expeeted 10 be seuled in normal operating cyele:

(B) Teis held primarily for the purpose of trading:

(€) Ttas due to be seitled within twelve months after the reporting peniod, or
(d) There is no unconditional right to defe

103

1.04

1.05

LARISA HOTELS & RESORTS LIMITED

(FORMERLY KNOWN AS LARISA ENTERPRISE

Address: 402, Merlin Matrix, Street No 10, DN Block, Scc-5, Biddhasnnagar, North 24 Parganas, S:
CIN: U55100\WB1986P1.C040325

Notes to Financial Statements for the period eaded March 31, 2023

IMITED)
tlake, West Bengal, Indis, 700091

Corporate information

Lanisa Hotels & Resons Lamited is a Public Limited company incorporated on 10 March 1986 as Lansa lnterpnses Povate Limited now converted. I is classified as Non.
Goverament company and is registered at Regstrar of Companics, Kolkata. lts authorized share capial is Rs. 15,00,00,000 and its paid up capiral 1 Re. 592,660, 1t's NIC|
code is 551 (which is part of its CIN). As per the NIC code, it is involved in Hotels; camping sites and other provision of short- stay accommaodation,

Basis of Preparation of financial stacements(Significant Accounting Policies & other explanatory Notes)

Basis of Preparation

The financial staements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAADY), including the]
Accounung Standards notificd under secuon 133 of the Companies Act, 2003, The fnancial starements have been prepared on accrul basis under the historical cost
convention. The accounting policies adopied in the prepacation of the financial statements are consistent with those followed in the previous years,

Current and Non-current classification

The company presents assets and liabilives in the balance sheet based on current and Non-current ekssification.

An asset is classified as cureent when it is-

lixpected o be realised or intended 1o be sold or consumed in normal operating, cyvele;
Held primarily for the purpose of teading;

lixpected o be realised within iwelve months after the seportng period, or

Cash or Cash cquivalent unless restricted from being exhanged or used o sertle a liability for av least twelve months afier the reporting perod.

ified as non-current.

A liabiliy s current when-

v the seulement of the labiliy for ar lease avelve months afier the reporting period.
The company classifics all other liabilities as non-current,

Deferred tax assets and liabiltics are elassificd as non-current assets and liabiltics.

Use of estimates

ion of the financial statements in conformity with Indian GAAP requires the gement (0 make est and ptions considered in the reported

ts and fiabilities and the reported income and expenses during the vear. The Management believes that the estimates used in preparation of the financial

statements are prudent and reasonable. Futuce results could differ due 1o these estimates and the differences between the actual results and the estima

the periods in which the results are known / materialize. Changes in estimates are reflected in the fmancial statements in the penod in which changg
|

Lsti and underying assumptions arc reviewed on an ongoing bas

The prepar:

s are recogmzed in)

are made and,
Any change in

material, their effects are disclosed in the notes w the fi
accounting estmates is recognized prospectively.

Inventories

Inventories are valued ac cost after providing for obsolescence and other losses, where considered necessary and realizable value whichever is less. Costincludes all charges
in bringing the goods 1o the puint of sale, including octeoi and other levies, wansit insucance and receiving charges. Work-in-progress and finished goods include appeopriaie
proportion of overheads.

Cash and cash cquivalents

Cash and cash cquivalents in the balance sheer comprise of cash at bank and in hand and short term investments with an original mawrity of three months or less if any.
Liarmacked balances with bank, macgin moncy or security against borrowings, guarantees and other commitments Al any shall be treated separately from cash and eash
equivalent
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1.07

1.08

1.09

L10

Cash flow statement

Cash fows are reported using the indircct method, whereby profit / (loss) before extraordinary items and ax is adjusted for the effects of trmnsactions of non-cash nature
and any defermls or accruals of past or future cash reecipts or payments. ‘The cash lows from operating, mvesting and financing activitics of the Company are scpregated

Dbased on dhe available information.

Depreciation and amortisation

Depreention has been provided as per the useful hle of the respective asset on written down value basis by retaining 3% as residual value in accordance with the Schedul

Act. 2013,

11 tor the Companies

Depreciation on addition w fixed assets is provided on pro-rara basis from the date the assets are acquired finstalled. Dey i on sale/deduction from fixed assers 1s

provided (or upto the date of sale, deduction and discardment as the case may be.

Revenue recognition

Income from Operuions

Rooms, Food and Beverages & Banquets:

Revenue is recognised at the tansaction price that is allocated  the performance obligation. Revenue meludes room revenue, food and beverage sale and banquet services
which is recognised once the rooms are occupied, food and beverages are sold and banquet services have been provided as pee the conteace with the customer,

Other allied services (Minor Operating Departments):

In relation 1o laundry income, eommunication income, health cluby income, airport transfers income and other allicd services, the revenue has been recogmized by referencel

to the time of service rendered.

M t and O ing fees:

5!

Management fees camed from hotel managed by the Company are usually under long-term contracts with the horel owner., Under Management and Operati

the
and incentive fec is caned as a pereentage of revenue and profit and are recogmised when e
s certain and when the pecformance eriteria are mer. Both are treated as variable consideration.

revenue, when colleetability

Sale of raded goods:

For teansfer of goods, the Company recognizes rvenue when the customess obtain the control of goods, "This usually happens when the customer pains right 1o direct the

use of and obtained substantially all benefits from the goods. For the goods sold, the Company receives amount majorly n advance from the customers and
are not any significant inancing components involved.

Other income
Interest revenuc is recognized on the time proportion basis after (aking into aceount the amount outstanding and the rate applicable.

Tangible fixed asscts

Fixed asscts are stated at cost less accumulated depreciation and impaiment losses, il any.

Cost comprises the purchase price and any direaly awributable cost of branging the asset w0 s working condition for its intended use, including bor
a cat of 1al production, net chanpes on forcign exchange contracis, G capitalization criter

are met).

Capital work-in-progress

Projects under which assets are aot ready for their intended use and other capual work-in-progress ace earricd at cost,'comprising direct cost, related incident
atributable interest.

“ompany’s periormance obligation is o provide hotel management services and a license to use the Company’s trademark and other intellectual property. Management|
med in accordance with the terms of the conteact based on the underlying)

ng Agreements,

therefore, there

rowing cost ll

al expenses and)

Class of Asset Useful Life
Buildings 30 - 60 years
Plant & Machinery 15 years
Furniture & Fixtures 10) years
Vehicles 8years
Computers & Data Processing Units 3 years

Office Equipment 5 years
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Intangible assets
v taxes and duoes, less accuomulared amortzanon

Intangible Asscts are carncd an cost, net of eredit availed in respeer of

Intangble asscts with finite lives are amortized over their estimared wsetul life as per Schedule 11 of Companies Act, 2003 from the date of actual PUL O Se Le. on pro-raia

< are measured as the difference benween the net disposal proceeds and the carrving amount of the asset and

Gans or losses ansing from de-recogminon of intangible asse

are recognized in the statement of profit and loss when the asset is derecogpized

Class of Asset Useful Life

Software 3-5 years

and tr

Foreign currency t
Inital recogmition
Transactions in foreign currencics entered into by the Company and its integral forcign operations are accounted ar the exchange rates prevailing on the date of the
the rate at the date of the transaction,

trangaction or at rates that closely approxima

Foreign cureency monctary items (other than denvative contracts) of the Company owstanding, at the Balance Sheet date are restared ar the vear-end rares.

Exchange differences arising out of these iranslatons are chacged to the Statement of Profic and Loss.

Government grants, subsidics and export incentives

accounted on acerual basis except Interest Subsidy which has been accounted for on reccipt b

Lxport Incentive if any

Investments

Investments are classificd into long-term and cucrent investments
"Long-term mvestments (excluding investment propertics), are carried mdwvidvally at cost less provision foe diminution, other than temporary, in the value of such
mvestments. Current investments are carried individually, ar the lower of cost and fir value. Cost of vestments include acquisition charges such as brokerage,

dutics.

Invesiment propertics are carned individually at cost less accumulated depreciation and impairment, if any. Investment properiies are capitabised and depreciaed (wherel
applicable) 1 accordance wath the poliey stated for Tangible Fised Assets. Impaiement of investment propecy is determined i accordance with the policy stared for
W e .o

Current mvestments are carried at lower of cost and quoted / fair value, compured category wise. On disposal of investment the difference between its carrying|
amount and net disposal procecds is charged or credited 1o the statement of profit and loss.

Employce Benefits

Employee benefir includes provident fund, employee stare insurance scheme, gratuity

Delined Contribution Plan
The Group's contribution to Provident Fund and employee siate mnsurance scheme for chigible cmployee, which is admimsiered by the Regional Provident Fund
C issioner, are considered as Defined Contribution Plan. Provident fund is elassificd as Defined Contribution Plan as the Group has no forther obligation beyond

making the contributions e the approprate authority. The Group’s contbution o defined Contribution Plans are charged o the stacement of Profir & Loss account as|
and when incarred

sfined Benclit Y

The Group has Defined Beacefit Plan for Post-cmployment i form of gratuty for cligible employees, is recognized as an expense when employees have eendered seevices|

catitling them to such benefis.

For defined benefit plan, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial valuations bing carried out at cach balance
sheet date. Actvarial gain and losses are recognized in full in the statement of profit and loss for the perad in which they oecur.




1.16

1.18

1.20

Borrowing costs

ring, assets are capitalized as parc of the cost of such assets up 1o the date when such|

arributable o the acquisition or construction of the qus
tis one than necessanly takes substannal period of ume o get ready for the intended use. Al other borrowing costs ard]

Borrowing costs that arc

assel as ready for s intended use. A qualifying as:
charged (o the Peofit and Loss Statement in the period in which they are incurred.

Segment reporting

“The Company wennifics primary segments based on the dominant souree, nature of
ilable and for which operating, profit/loss amounts are evaluated regulady by the esceunve
currently dealing in only one primary segment..

1sks and retuens and the internal organisaton and wement structure. The operating|

scgments are the segments for which separate financial information is av:
Management in deciding how 1o allocate resources and i assessing performan

. However the compar

income

Tuxes or
Tax expense comprises current and deferred gax. Current income tax is measured au the amount expected o be pad to the tax authontics in accordance with Income Fax
Act, 1961, Deferred income tax reflects the impact of current year timing differences between taxable income that originates in one period and ace capable of reversal in ong

or more subsequent periods

Minmum Meernare Tax (MAT) paid in accordance with the tax laws, which gives future cconomic bencfits in the form of adjustment (o (uture wncome as liability, i
considered as an asset il there is convincing evidence that the Company will pay normal income tas. Ace wdingly, MAT is cecopnised as an assetin the Balance Sheet when
itis probable thar luture economic benefit associted with it will fow to the Company.

Deferred tax is recogmsed on tming differences, being the differences berween the taxable ncome and the Accounting ncome that originate in one penod and are capablel
of reversal in one or more subsequent perinds. Deferced tax is measurcd using the tax rates and the tax laws enacted or substannally enacted as at the reporting date,
Deferred tax habilitics are recogmised for all fiming differences. Deferred s assets in respect of unabsorbed depreciation and carry forward of losses are recogmised only f
lable 10 realise such assets. Deferred tax assets are recognised for uming differences of other

there is viral cert
items only 1o the extent that reasonable cerainty exists that sufficient future mxable income will be av:
habilities are offset if such items relate to tases on income levied by the same governing s laws and the Company has a legally enforceable aght for such sct off. Deferred

ny that there will be sufficient future taxable income av

lable against which these can be realised. Deferred tas assets and

s

assets are reviewed at cach Balance Sheer date for their realisability

Impairment of assets
The carrying values af assets / eash geneeating units are reviewed at each Balance Sheet date for impairment. 16 any indication of impairment exists, the recoverable amount

of such assets is estimated and impairment is recognised if the carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the greater o
the net selling price and their value in use. Value in use is amived ac by discounting the furre cash Mlows o their preseat value based on an appropriate discount faciog|
When there is indication that an impairment loss recognised for an asset in cadier acconnting periods ao longer exists or may have deereased, such reversal of impaiment

loss is recogmised in dhe Statement of Profic and Loss.

Provisions, Contingent Liabilitics and Contingent Assets
A provision is recognised when the Company has a present obligation as a resule of past events and it is probable that an outflow of resources will be required 1o setle the
obligation in respeet of which a reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted 1o their present value and are determined bascd

on the best estimate required 10 settle the obligation at the Balance Sheet dare. These are rev B Balance Sheer date and adjuswed 1o reflee the current best

wed

Csnmates.

A Contingent Liability is a4 possible obligation that arises from past events whose existence will be confirmed by the oecurrence or non-occurience of ane or more uncertain
future events beyond the control of the Group or a present obligation that is not recogmized because it is not probable that an outflow of resourees will be required 1o seule
s0 arises in extremely rare cases where there is a lability that cannot be recopnized beeause it cannot be measured reliably. The Group

the obligation. A contingent liability
does not recognize a contingent liability but discloses irs exisience in the financial siarements.

Contingent assets are neither recognized nor disclosed in the Gnancial sratcments.

However, Contingent assets are assessed continually and when it becomes reasonably cerain that mflow of cconomic beacfin will arise.

Contingencics and events accurring after the bal sheet date

Livents that oceur between balance sheet date and date on which these are approved, might suggest the requirement for an adjustment(s) 1o the assets and the labilines as at
balance sheer dare or might need disclosure. Adjustments are required to assets and liabilities for events which veeor after pce sheet date which offer added information
substantially affecting the deteemination of the amounts which relates to the conditions that existed at balance sheer date.
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1.22

i

1.23

1.24

L.25

Insurance claims
Insurance clums are accounted for on the basis of claims admitted / expeeted 1o be admitted and s the extent dhat theree is no uncertimty m receiving the clams.

Leases
Finance lease

Assets taken on finance lease are capitalised at far value or net present value of the mmimum lease payments, whichever is less.
sets aken on lease.

Lease pryments are apportioned between the finance charges and outstanding Kability in respeet of as

Opcrating lcasc

wely retams substanually all the asks and benefits of ownership of the leased eem are fied as operatny lease. Operating lease payments

s, where the lessor efle
das an expense i the Sttement of Profit and Loss on a siraight line basis over the lease term.

Leas

ATE TUCOIME

Eaming per sha
Basic carnings per share is caleulated by dividing the net profit or loss for the year atabutable 1o equity sharcholders by the weighted average number of cquity shares)
outstanding during (he year. Pardy paid cquity shaces are tecated as a fraction of an equity sharc w the extent that they were enntled o participate w dividends relative 1o g
fully paid equity share during the reporting year. For the purpose of caleulating diluted camings per share, the net profit or loss for the year atribuable o equiry
sharcholders and the weighred avesage number of shares omstanding during the veae are adjusted for the effects of all dilutive petential equity shares.

Discontinuing Operations

A discontinuing operation 15 a component of an enterprise: () that the enterprise, pursuant to a single plan, is: () disposing of substantially in its entirety, such as by selling
the component in 2 single teansaction or by demerger or spin-off of owneeship of (he component to the enterprse’s sharcholders; o (i) disposing of piceemenl, such as by
selling off the componends assews and serding its ligbilities individually; or (i) i 1 through abande and (b) that represents a separate major line of business or

geographical area of operations; and (¢) that can be distinguished operationally and for Ginancial reporting purposes. However, the company docsn't lnve any discontinued

aperabion,

The Previous Year figures have been reprouped/reacranged  wherever necessary o muake them comparable.

4 L ATM

MAA LN |



Address: 402, Merlin Matrix, Street No 10, DN Block, Sec-
CIN: Us

LARISA HOTELS & RESORTS LIMITED
(FORMERLY KNOWN AS LARISA ENTERPRISES LIMITED)
5, Biddhannagar, North 24 Parganas, Saltlake, West Bengal, India, 700091
5100WB1986PLC040325

- Rs. In Lakhs

NOTE 2

As at 31st March
2025

As at 315t March 2024

SHARE CAPITAL AUTHORISED

Amount

Amount

1,50,00,000 FEquity Shares of Rs, 10/~ each

(Previous vear 15,000) equity shares of Rs. 100/ - cach
ISSUED SUBSCRIBED AND FULLY PAID UP
59266 Fiquity shares of Rs.10/-cach

PY 5500 Fquity Shares of Rs. 100/ cach
Jutty

Total

1500.00

5.93

5.93

15.00

3.50

The reconciliation of the number of Qutstanding Shares:

* 5,500 equity shares of $100 each were outstanding as on 31.03.2024. On 29.08.2024, the Company sub-divided its shares from 2100 to 110 each, resulting in 55,000 shares,

Particulars Number of shares Number of shares
Fgquity Shares of Rs. 10/- each
Opening number of shates outstanding 5,500.00
Add: Nos of Shares issucd during the vear 5,000.00
Sharc split 49,500.00
- Bonus lssue
- Private Placement 4,266.00 500.00
Closing number of shares outstanding 59,266.00 5,500.00

List of Shareholders holding more than 5% share capital ( % Change March 31, 2025)

Name of Sharcholders Opening No. of share split No of shares | Closing No. of Shares
Shares 1:10 after split
Priva Thalur 42500 38,250 42,5000 49,950
Punit Singh 750 6,750 7,500 -
khanjan shingh sangwan 500 4,500 5,000 5,000
List of Sharcholders holding more than 5% share capital ( % Change March 31, 2024)
Name of Sharcholders Opening No. of | Closing No. of | Change in No. % Change
Shares Shares of Shares
Priya Thakur 4,250 4,250 - s
Punit Singh 750 750 = =
khanjan shingh sangwan 500 500 - -
Sharc holders having 5% or more Shares
| As at March 31st 2025 | As at 31st March 2024
Name Of Sharcholders In % In % % Change
Priya Thakur 49,950.00 84.28% 4,250 77.27"% 7.01% 0
Punit Singh - 750 13.64" = 1364
khanjan shingh sangwan 5,000 BA4"% 500 9,09 .65
54,950.00 92.72% 5,500.00 100.00% -6.63%

Other sharehalders individually hold less than 5% of the equity share capital as on 31.03. 2025)

List of Promotors holding more than 5% share [ As at March 31st 2025 As at 318t March 2024
Namc of Shareholders In Nos In % In Nos In %
Priya ‘Thakue 49.950.00 84.28% 4,250 77.27%
khanjan shingh sangwan 5,000 8440 500 92,09%%
54,950.00 92.72% 4,750.00 86.36%

Rights, Preft and Restri
- The Company has only one class of equity shares having a par value of %10 each.
- Eag!_u, shareholder is entitled to one vote per share.

2 e pyert of o

,
(e
‘ r \'\.\ b o

%))
%4

igatioﬂ, equity shareholders will be entitled to receive the residual assets of the Company in proportion to their shareholding.
..\




As at 31st March As at 31st March 2024

2025
NOTE 3
RESERVE AND SURPLUS As at March 31st 2025 As at 31st March 2024
Security Premium
Opening Balance 18.50 -
Add: Additions During the Year 560.10 18.50
584.60 18.50

Breakup of Premium Received

Date Nao. of Shares A9t Krive et Face Value Premium Per Share AmuuFt gt
Share Premium
27.09.2024 1,350.00 13,280.00 10.00 13,270.00 179.15
03.12.2024 149100 13.280.00 10.00 13,270.00) 197.86
06.02.2025 1,425.00 13,280.00 10.00 13,270.00 189.10
566.10

Waorking: Toral Amount received = 35,66,52 480. Iace Value portion = 42,660 (4,266 < 21(). Balance = Sccurities Premium 25,60,59,820.
5 P

Profit & Loss A/c As at March 31st 2025 As at 31st March 2024
General Reserve 163.92 280,95
Less: Prior period taxes 0.00 (17.62
Add: Additions During the Year 40884 200,59
872.27 463.92)]
Total 1457.36 482.42
NOTE 4
Deffered Tax Iinbiﬁty As at March 31st 2025 As at 31st March 2024
WDV As per Income Tax 1914.70 1979.88
WDV As per Companies Act 1662.76 1792.86
Difference 251.94 187.03
Carried Forward Losses 2 B
Difference 25194 187.03
Provisions 16.94
Timing, Difference 268.88 187.03
Deffered Tax Assct 69.91 48,63
Deffered "Tax liabiliy .
(Current year (21.28) (|5.37)|
NOTE 5
Long Term Liabilitics As at March 31st 2025 As at 31st March 2024
Term Loans
From Banks (Sccured) 162,38 355.78
From Banks (UnSecured) 171 135.73
From linancial Institutions (UnSecured) 80.95 4170
From Others 755.10 729.50
From Relared Parties 33.37 402.26

Amount of Current Portion disclosed under "Other current liabilities™,

1043.51 IW.%I




As at 31st March As at 31st March 2024
2025 g
NOTE 6
Long Term Provision As at March 31st 2025 As ar 3 1st March 2024
Provision for Leave Encashment :
Provision for Grauity 15.94 12.83
TOTAL 15.94 12.83
NOTE 7
Short term borrowings As at March 31st 2025 As at 31st March 2024
Current maturities of long teem debt from banks
-Unsecured 45.51
~Sceured 90.54
Other Financial Borrowing 14.15 1.26
Bank O)/d 6203 12008
Total 212.23 |2|.3-|-I

NOTE 8

Trade payables

As at March 31st 2025

Az ar31st March 2024

“Total Oustanding dues other than Micro and Small Enterprises

Total

12415

124.15

5133

SI.SJI

Trade Payables Ageing Schedule®

Particulars

As at March 31st 2025

As at 3ist March 2024

Duc to MSME
Less than one year
1-2 vears

More than 3 years

Total

Other

Less than one year
1-2 vears

2-3 years

More than 3 years

124.15

51.33

Total

124.15

51.33]




As at 31st March As at 315t March 2024
2025
NOTE 9
Other current liabilities As at March 31st 2025 As at 3 lst March 2024
Fxpenses Payable 104,46 79.10
Stuutory Dues 6.03 11.26
Total 11109 90.36'
NOTE 10
Short Term Provisions As at March 31st 2025 As at 31st March 2024
Provision for Gratuity LOO 0.48
Provision for Income Tax 84.22 28.86
Provision for Audit Iees 5.25 230
Total 90.46 31.54
NOTE 11
Non Current Investment As at March 31st 2025 As at 3 1st March 2024
Investment in unquoted shares
- Investment In Subsidiaries
- Letrip LLP 61.29
- Larisa Homes Pravate Limited 1.00 1.00
- Go Fooding Pavate Limited 051
- Investment In Associates
- Serenity Homes & Holidays LLP 42,50 4250
- Other Investments
= Investment on AM Kolleetion -
- Pirache Cordiality Pyt Lid - 61.29
Investments in Quoted Shares - -
(NI11)
Tortal 105.30 104.79
NOTE 12
TRADE RECEIVABLES As at March 31st 2025 As ar 31st March 2024
Seeured, considered good
Unsccured, considered good 0163 11.74
Towal 60.63 11.74
Trade Receivable Ageing Schedule
Particulars
Undisputed trade reccivable - considered good
Less than six months 60.63 11.74
6 months - 1 year
1-2 years
2-3 years
More than 3 years
Total 60.63 11,74




As at 31st March As at 31st March 2024
2025
NOTE 13
CASH AND BANK ADVANCES As at March 31st 2025 As at 31st March 2024
Cash on Hand 15.78 9.37
Balance with Banks
-In Current: Accounts 20.28 35.58
Total 36.07 -H.‘)SI
NOTE
SHORT TERM LOANS AND ADVANCES As at March 31st 2025 As at 31st March 2024
Advanees o supplicrs 9.05 16.21
Staff loan 274 129
Advance to Related Parties 76.72 2137
Other Advances 596.65 151.560
Toral 685.17 193.44
NOTE 15
Other Current assets As at March 31st 2025 As at 31st March 2024
Balance with Revenue Authorities
With GST 63.39 57.69
With Income Tax 55.00
Provision for Income 18.76
Recoverable from Employees 44.25 43.92
Consumable laventory 185.69 103,36
Sceurity Deposit 41.22 37
Prepaid xpenses 3247 2706
Toral 440.84 263.‘10'
NOTE 16
Revenue from operations For the period Far the period ended
ended 318t March 31st March 2024
2025
Sale of Service 1342.66 1554.03
1° & 13 Sale 411.01 265.57
Other Operating Revenues 618.71 261.16
237239 2080.76
Less: Interunit Business Support R7.73 (178.24)
Toral 2284.65 1902.52
NOTE 17
For the period
ended 31st March For the period ended
Other Income 2025 31st March 2024
Miscellancous income 3046 22.85
Total 30.46 22.85'
NOTE 18
For the period
ended 31st March For the period ended
Purchases 2025 3lst March 2024
F & B Purchases
Beverages 13.80 18.04
Consumables 79.14 70.08
Cooking Fuel (Conversion Cost) 25.14 36,27
Other Dircet Fxp 32.82 =
Toral 148.96 124.39I




As at 31t March

As at 31st March 2024

2025
NOTE 19
For the period
ended 3lst March lor the period ended
EMPLOYEE BENEFIT EXPENSE 2025 3lst March 2024
Salanes and wages 492.93 399.08
Contributions to provident and other funds 53.80 39.59
Graruiry 3.63
Swaff welfare expenses 5.12 8.64
Director Remunesation 24400 81.63
Total “—'_?95? —m
NOTE 20
For the period
ended 3151 March For the poriod ended
Financial costs 2025 J1st March 2024
Interest on “Term Loans 56.88 72.80
Other Interest lixp 20.79 16.31
Total T 766 —-ﬁ_m
NOTE 21
For the period
ended 31st March For the period ended
Other expenses 2025 3lst March 2024
Admi ion & Sclling Exp
Advertisement Fxpense 3447 3892
Auditors' remunceration” - -
- Statuory audit fee 3.00 230
Enrertainment & Decorations 27.60 20.36
Fees and subseription 21.62 17.62
Freeight 4.19 293
Houscekeeping 59.19 53.55
Insurance 746 383
Jegal and professional charge 8294 80.71
Miscellneous expenses 12,58 8.74
Donation and Chariry 0.75 -
Penaliies 2.69 397
Power and electricity 100,64 80.20
Prior Period Fxp 852 19.47
Printing and stationery 11.42 8.65
Rates, fees and tases 11.63 884
Written OfF -
Round O 0.33
Rent 147.08 106.99
Repairs and 3 %,
- Building 19.41 13.61
- Machinery 19.44 21.22
- Others 17.79 14.35
Sales commission 137.51 134.62
Telephone expenses 2.07 167
Travelling and convevance 15.16 2340
747.49 665.97
Total ——W 665.97
*Breakup of Auditor's R ion (Excluding GST):
For the period
ended 31st March For the period ended
Particulars 2025 31st March 2024
Stattory Audit Fee 3.00 230
Total 3.00 2.30
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LARISA HOTELS

S & RESORTS

S LIMITED

(FORMERLY KNOWN AS LARISA ENTERPRISES LIMITED)

Note No

23 Prior Period Items

CIN:

Address: 402, Merlin Matrix, Street No 10, DN Block, Sec-5, Biddhannagar, North 24 Parganas, Saltlake, West Bengal, India, 700091

US5100WB1986P1.C040325

During the year, the Company identified certain errors and omissions relating to previous financial years. In accordance with
Accounting Standard (AS)-5 “Net Profit or Loss for the Period, Prior Period Items and Changes in Accountmg Policies” , the same
have been adjusted and disclosed separately in the Statement of Profit and Loss.

The details are as under:

suppliers

Particulars Debit (%) Credit (X)
Expenses Write Off 244 -
Rectification of Loan Figure HDFC Loan 71702.27 -
Rectification of Loan Figure Kotak
Mahindra Bank ARoRS
Rectification of Advance Payment to 18031826.07

Rectification of balance of Trade
Payables

17121667.36

Net Prior Period Expense

851937.3

Net Effect on Current Year Profit and Loss A/c: 851937.30

‘The above adjustments pertain to carlier financial years but were identified in the cureent vear. Major items include rectification of
balances with banks, advances to suppliers, and trade payables The net effect is an expense of €8,51,937.30, which has been disclosed in
the Statement of Profit and Loss. These adjustments do not have any continuing impact on the operations of the Company.

Related Party Transactions — As pee Accounting Standard 18, issued by the Institute of Chartered Accountants of India, the disclosures
24 of transactions with the related parties as defined in the Accounting Standard are given below:

241

The List of related partics and nature of their relationship as at March 31, 2025 is as below:
Related Party Relation
Priya Thakur M ¢ Director

Puncet Thakur

Past Director

Randhir Narayan

Whole Time Director

Ranbir Rajwardhan

Chicef Financial Officer

Rajendra Kumar

Past Com

pany Sccretary

‘I'ushar Gupta Company Sccretary
Larisa Home Pyt Lid Subsidiary
Le 'I'rip LLP Subsidiary

Go Foodingo Hospitality Private Limited

Subsidiary

Serenity Homes And I olidays LIp

Associate

Ifusion I'ood Ventures Llp

Associate

Rubberband Commmunication Llp

Md As Partner

121 Maiga |1p

Md As Partner




24.2 Particulars of transaction with related parties during the period-

(iv) Transaclions with Related parties
Particulars Name of Related Parties F°;:':“;' ;::':’:’ ;0"2"5'"9 F°;:';‘: ;2:’:: za;z‘f"g
Thushar Gupta - -
Salary-KMP (other than Director) |Ranbir Rajwardhan 10.54 -
Rajendra Kumar 3.53 -
Priya Thakur 12,12 36.00
Director Renumeration Randhir Narayan 14.66 -
Puneet Thakur 14.02 21.35
Priya Thakur
Opening Balance 246.80 247.80
Add:-Loan received during the yed 154,77 58.00
Add:-Interest on Unsecured Loan - -
Less:-Loan paid during the year 368.20 59.00
Closing Balance 33.37 246.80
Puneet Thakur
Opening Balance 1.46 2.64
Add:-Loan received during the yeg 1.50 3.09
Add:-Interest on Unsecured Loan - -
Less:-Loan paid during the year 2.96 4.27
Loans and Advances Received Closing Balance - 1.46
During the Year. Larisa Homes PVT LTD
Opening Balance (18.69) -
Add:-Loan received during the yeq 2.00 36.00
Add:-Interest on Unsecured Loan - -
Less:-Loan paid during the year 50.60 54.68
Closing Balance (67.29) (18.69)
LE Trip Lip
Opening Balance 149.75 23.25
Add:-Loan received during the yed 2.60 159.50
Add:-Inferest on Unsecured Loan - -
Less:-Loan paid during the year 159.10 33.00
Closing Balance (6.75) 149.75
Rubberbandd Comunications LLP
Loans and Advances Given During ipaong Bal,a = o S0
the Year. Add:-Loan given during the year - -
Less:-Loan payment recieved duri -
Closing Balance 2.69 2.69

)

Qutstanding Balances as at the year end

For the Period ending

For the Period ending

~

Particulars Name of Related Parties 31st March 2025 31st March 2024
Priya Thakur 33.37 246.80
Puneet Thakur - 1.46
Loan and Advances Payable Larisa Homes PVT LTD (67.29) (18.69)
LE Trip Lip (6.75) 149.75
Anya Ghorawal 11.60
Loans and Advances Rubberbandd Comunications LLP 2.69 2.69
Loan and Advances recivables
Priya Thakur - -
Outstanding Balances for Director's |Randhir Narayan 2.69 .
Renumeration Puneet Thakur - =
Thushar Gupta ~ &
Setisindng Relances Salaey-KMP |or o arihan 2.01 :

other than Director)
s UZANY

Rajendra Kumar




25 Loans and Advances are considered good in respect of which company does not hold any security other than the personal

26{Disclosure on significant ratios

Particulars For the Period ending 31st For the Period ending  [Variation (%)
March 2025 31st March 2024

Current Ratio 227 1.74 30%
Debt-liguity Ratio, 0.15 0.25 -42%
Debt Service Coverage Ratio 10.80 6.80 59%
Return on Fuity Ratio® 0.15 0.41 -63%
Inventory turnover ratio - -

‘I'ade Receivables turnover ratio 63.14 167.05 -62%
‘I'eade payables turnover ratio 1.70 1.77 -4%
Ner capital turnover ratio 3.34 8.67 -62%
Net profit ratio 0.18 .11 T0%
Return on Investment*® - - %0
Return on Capital cmployed? 0.13 0.33 -59%




Partioliie For the Period ending | For the Period ending
318t March 2025 31st March 2024
2 5 . x ,962. 2 .
Net Profit afier tax available for equity sharcholders (%) (A) 5NN R05340.47
Opening Number of Shares 5,500.00 5,000,00
Shares after Shate split(1:10) 55,000.00
. 4,266.00)
Addi- Private Placement dunng the period e 300.00
L i g ; i 59,266.00 5,500,00)
Fotal number of equity shares outstanding at the end of the vear
: = 2 N 56,409,5( 5,500.00,
Weighted average shares used for computing basic 158 AR 5,5
\Vciglnf-d .‘\\.‘L‘I?lgu number of equity shares used as denominator for 56,409.50 5,500.00
caleulating 15PS (1B)
Add: Fffeer of dilutive rights under CCP's 3 |
Add: Liffect of dilutive rights under CCD's ) 3
Weighted average shares used for computing dilutive 15PS (C) 56,409.50, 5,500.00,
Basic earnings per share (A)/(13) () 724.77] 3,647.17
Dilutive earnings per share (A)/(€) (%) - 724.77 3,647.17

Contingent Linbility
L. Income Tax Matters

-The Company has received demands and notices under the Income-tax Act, 1961, which are under appeal /consideration.
-Assessment Year 2024-25
Demand u/s 143(1)(): T 2,86,600 plus interest of T 17,196 (under dispute).

Notices issued u/s FHB, 143(2) and 142(1) in respeet of ALY, 2024-25 are pending before the tax authoritics and the financial impact, il any, is
presently unascertamable,
=Asscs car 2021-22

Norice u/fs 143(1)(a) (DIN: LI ,/2112/(:”_"/I'I'l{(l(l()1192365) dated 03-Aug-2022 — under review.
Toml quantificd disputed demand disclosed: T 2.87 lakhs (plus interest of 2 (1,17 lakhs)

2. 'TDS Matters
Intimations received relating to short deduction/non-payment of TDS for the following years:

Financial Year Default (%)
2018-19 17400
2019-20 94670
202021 450
2021-22 14200
2022-23 64770
2023-24 53630
2024-25 3980

Toral defaults disclosed as contingent liability: ¥ 2.49 lakhs

3. GST Martters
Asat the reporting, date, there are no outstanding litigations under the Goods and Services Tax laws.

Management's Assessment

The Company has filed appeals/objections or is in the process of responding to the above notices. Based on legal advice and internal
assessment, the management believes that there is a reasonable chance of success in the appeals and accordingly no provision is
considered necessary in the standalone financial statements.

TE: ment Reportin,

The geograpical segment of the comnpany is the primary the reporting segment ic operating in India and the business
segment s the secondary segment,

- 410/ i/ Name
o Fa:blg\properties utilized by the Company are held under duly executed lease agreements in favor of the Company. Accordingly, there are

Y

) noﬁmové‘b]e'ﬁrpperﬂes whose title deeds are not held in the name of the Company, and no further disclosure is required under this clause.
_,,f_ . 7\‘\‘




Note: 31: Degails Of Benami Pro .
In accordance with the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder, the Company confirms that there are no
proceedings initiated or pending against the Company for holding any benami property during the financial year.

Note ; 32: Registration Jharees or Satisfactio, ith Reeis, S nics

The Company has ensured that all charges and satisfactions have been registered with the Registrar of Companies (ROC) within the statutory perioc

wte : 33: Undisclosed {ncome

The Company has not surrendered or disclosed any income during the year in the tax assessments under any ongoing tax proceedings that was
not recorded in the books of accounts.

e @ 34 ils of Crypto irtunf ney

The Company has not traded or invested in any cryptocurrency or virtual currency during the financial year.

ote : 35: 28 ing Lea, i, AS-1
Particulars March 31, 2025 March 31, 2024
Lease vent charged 1o satenent of profit and loss 147.08 106.99

Future mammum lease paynients operating leases are as follows:

Particulars Amount
Not Later 1ian 1 Year 2254
Fater than one year and not later than five years 80281
Later than five years 86910

Per our annexed report of even date

M /s Shilpi Sharma & Co. For and on behalf of Board of Dircctors
Chartered Accountants LARISA HOTELS & RESORTS LIMITED
FRN : 021442N

v

(0
- a4
ST | » al
i . JIRNPR Y A){U \
\ -
- : aiii |4 \ Zn"\';t Thakur Randhir Narayan
) / (Managing Dircctor) (Whole Time Dircetor)
s & DIN: 07601688 DIN: 01766216
S O /
ey e e
CA Gawurav Garg KM z
M No: 555552 Laddbs JI
Partner Ranbir Rajwardban Tushar Gupta
UDIN: 25555552BMOMY 14516 (CHO) (Company Sceretary)
PLACE: Delhi PAN: AELPJS5GTN

DATE: 04.09.2025




SHILPI SHARMA & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF LARISAHOTELS & RESORTS LIMITED
(Formerly known as LARISA ENTERPRISES LIMITED)

Report on the Audit of the consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of LARISA HOTELS & RESORTS
LIMITED (“herein after referred as the Holding Company"), and its subsidiary (Holding company and its
subsidiary together referred as "the comprise the consolidated balance sheet as at March 31, 2025, and the
consolidated statement of profit and loss for the year then ended and notes to the consolidated financial
statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred as '"the consolidated financial statement").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the consolidated state of affairs of the Group as at March 31, 2025, and its consolidated profit for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section 143(10)
of the Companies Act, 2013.0ur responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The Holding Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the director's report but does not include the consolidated financial

statements and our auditor's report thereon. The director's report is expected to be made available to us after
the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider Whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audits
or otherwise appears to be materially misstated.

Head Office: 4292, Durga Puri, Haibowal Kalan, Ludhiana
Branch Office: Plot No. 6 Pratap Nagar Hari Nagar Delhi - 110064
Phone No. 9582611005
Page 1 of 6



SHILPI SHARMA & CO

CHARTERED ACCOUNTANTS

When we read the other information, if we conclude that there is a mate required to communicate the matter
to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

"The Holding (Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act™) with respect to the preparation of these consolidated financial statements
that give a true and fair view of the financial position and financial performance of the group in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under section 13.3 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error. Which have been used for the purpose of preparation of the consolidated financial statement by the
management and directors of the holding company, as aforesaid,

In preparing the Consolidated financial statements, the respective management and Board of Directors of the
companies included in the group are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors cither intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors arc also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the consolidated Financial Statements

Our objectives arc to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAS will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and arc considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with SAS, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

d Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Head Office: 4292, Durga Puri, Haibowal Kalan, Ludhiana
Branch Office: Plot No. 6 Pratap Nagar Hari Nagar Delhi - 110064
Phone No. 9582611005
Page 2 of 6



SHILPI SHARMA & CO

CHARTERED ACCOUNTANTS

d Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances, but not for the purpose of expressing an opinion on
the operating effectiveness of the entity's internal controls.

d Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

b Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

d We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

d We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter
We draw attention to Note 1.07 and other relevant notes of the Consolidated Financial Statements.

The consolidated financial statements include the financial information of Go Foodingo Private Limited and
its subsidiary Fusion Food Ventures LLP, whose financial statements have been audited by other auditors,
and whose reports have been furnished to us. Our opinion, insofar as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the reports of such other auditors.

The consolidated financial statements also include the Group’s share of net assets, income and expenses of
Serenity Resorts & Hotels Private Limited, an associate, which has been accounted for using the equity
method based on management-certified unaudited financial statements of the associate. The management of
the Holding Company has represented that the adjustments, if any, that may arise upon completion of the
audit of the associate would not be material to the Consolidated Financial Statements of the Group.

Our opinion is not modified in respect of these matters.

(In Lakhs)

Head Office: 4292, Durga Puri, Haibowal Kalan, Ludhiana
Branch Office: Plot No. 6 Pratap Nagar Hari Nagar Delhi - 110064
Phone No. 9582611005
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SHILPI SHARMA & CO

CHARTERED ACCOUNTANTS
Subsidiaries Subsidiary Associates
Particulars LE Trip LLP Larisa Go Fusion Food Serenity
Home Foodingo | Ventures LLP Homes
Pvt Ltd Pvt Ltd Holidays
LLP
Total Assets 446.12 34.55 25.84 6.23 -
Total Revenue 191.45 11.55 62.20 - -
Net Profit 10.68 (0.92) 0.61 0.11 5.34

These figures are considered in the consolidated annual financial statements,out of which Go Foodingo
Private Limited & Serenity Homes Holidays LLP has not been audited by us, the subsidiary’s financial
statement have been consolidated based on financials audited by another auditor.

Report on Other Legal and Regulatory Requirements

1. Companies (Auditor’s Report) Order,2020 (“the Order ), issued by the Central Government of Indian
in terms of sub-section (11) of section 143 of the Companies Act,2013, is not applicable to the Group.
Consequently, no disclosures have been made on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. Inour opinion, proper books of account as required by law have been kept by the Company so
Car as it appears from our examination of those books

C. The consolidated Balance Sheet and the consolidated Statement of Profit and Loss dealt with by
this Report arc in agreement With the books of account

d. In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

€. On the basis of the written representations received from the directors of the holding company
as on March 31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of Section 164(2)
of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Holding Company and subsidiary company and the operating effectiveness Of such controls, the
reporting requirement is not applicable to Company as the Company is below the thresholds

Head Office: 4292, Durga Puri, Haibowal Kalan, Ludhiana
Branch Office: Plot No. 6 Pratap Nagar Hari Nagar Delhi - 110064
Phone No. 9582611005
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prescribed and Company can avail the exemption provided by notification G.S.R. 583(E) dated
June 13,2017.

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2()14, in our opinion and to the best of our
information and according to the explanations given to us:

i. There are no pending Litigations on the group.
ii. The group did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

Mi. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the group.

iv, (@) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material cither individually or in the aggregate) have been advanced or loaned or invested
(cither from borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company to or in any other person or entity, including foreign entity ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or Invest in other persons or entities identified in any manner
whatsoever by or on behalf of the holding Company ("Ultimate Beneficiaries') or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(o)  The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Holding
Company from any person or entity, including foreign entity ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the holding Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances , nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 1 1(e), as provided under (a) and (b) above,
contain any material misstatement.

v. The Group has neither declared nor paid any dividend during the year.

vi a) Based on our examination, which included test checks, the Company and its subsidiary
incorporated in India, has used accounting software Profilic Software and Tally for maintaining
its books of account for the financial year ended March 31, 2025, which has a feature of recording
audit trail (edit 1Q facility and the same has operated throughout the year for all relevant
transactions recorded in the software.

b) As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2024, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 On preservation
of audit trail as per the statutory requirements for record retention is not applicable for the financial
year ended March 31, 2025.
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Rs. In Lakhs

Particulars Note No. As at 31st March 2025 As at 31st March 2024
(A)|EQUITY AND LIABILITIES
1iSharcholders’ funds
(a) Sharce capiral 2 5.93 , 5.50
(b) Reserves and surplus l 1508.87 508.51
Share apphcation money pending allotment 3
1514.80 51401
2|Minority Interest 82.48 7896
3|Non-current liabilities
(2) Deffered Tax Liability 4
(b) Long-term liabilitics 5 1043.51 1664.96
(¢) Long-term Provistons 15.94
1059.45 1664.96
4|Current liabilities
(a) Short-term borrowings 6 212.73 186.73
(b) Trade payables
(i) Total Outstanding ducs of Micro and Small interprises and
(i) Total Outstanding ducs other than Micro and Small Enterprises 7 287.93 118.59
(c) Other current liabilites 8 220.62 176.71
(d) Short term Provisions 9 97.45 71.40
818.74 553.42
TOTAL 3475.47 2811.36
B|ASSETS
1|Non-current assets
() Property, Plant and FEquipment and Tntangible asscts 10
(i) Property, Plant and Fquipment 1068.20 1098.43
(1) Intangible Asscts 4.81 6.50
(iti) Capital work-in-progress 660.51 772.19
1733.53 1877.12
(b) Non Current Investment 11 71.36 53.94
(b) Deffered Tax Asscts 4 71.89 50.82
1876.77 1981.88
2|Current assets
(a) Inventory - -
() Trade receivables 12 98.94 12.87
(c) Cash and cash cquivalents 13 57.94 78.07
(d) Short-term loans and advances 14 1003.13 458.42
(¢) Other current asscts 15 438.69 280.12
1598.70 829.47
TOTAL 3475.47 2811.36
Significant accounting policies 1 0.00 0.00

As Per our annexed audit report of even date
M/s Shilpi Sharma & Co.

Chartered Accountants

FRN : 021442N

CA Gaurav Garg

M No: 555552

Partner

UDIN: 25555552TTJKYF2494
PLACE: Delhi

DATE: 04-09-2025
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For the Period ending 31st

For the Period ending 31st

Particulars No March 2025 March 2024
(A) REVENUE
I Revenue from operations 16 254986 2067.65
11 Other Income 17 30.79 2329
Total Income 2580.65 2090.94
(B) Expenses:
Cost of materrals consumed 18 180.32 183.87
limplovee benefir expense 19 607.84 553.52
Financial costs 20) 80.12 89.40
Depreciaton and amortization expensce 10 249.15 241.97
Oyther expenses 21 910.84 758.11
Total Expenses 2028.28 1826.87
(C) Profit before exceptional and extraordinary items and tax 552.38 264.07
(D) Prior Period Items (8.52) (19.81)
(E) Profit before extraordinary items and tax 543.86 244.26
(F) Extraordinary Items
(G) Profit before tax 543.86 244.26
(F) Tax expense:
1) Current tax 164.85 97.47
(1) Deferred tax (21.06) (15.35)
(TIT) Previous Year Taxces (19.29)
(H) PROFIT AFTER TAX 419.36 162.14
Transfer to Minority Interest 3.03 1.91
416.33 160.23
Profit From Associate 8.53 20.34
Profit After Tax transfer to Reserves 424.86 180.56
(I) Earning per equity share:
(T) Basic 753.16 3,282.97
(11 Diluted 753.16 3,282.97

Per our annexed report of even date
M/s Shilpi Sharma & Co.
Chartered Accountants

FRN : 021442N

CA Gavrav Garg

M No: 555552

Partner

UDIN: 25555552TTJKYF2494
PLACE: Delhi

DATE: 04-09-2025

For and on behalf of Board of Directors
?’ LARISA HOTELS & RESORTS LIMITED

£y, J7

PRIVA THAKUR
(Managing Director)
DIN: 07601688

keond5€.

RANBIR RAJWARDHAN
(CFO)
PAN: AELPJ5567N

RANDHIR NARQYAN
(Whole Time Director)
DIN: 01766216

e

TUSHAR GUPTA
(Company Secretary)




NOTE: 1

1.01

1.02

1.03

1.04

1.06

1.07

Corporate information

Lartsa Hotels & Resores Limited 15 a Public Limited company incorporated on 10 March 1986 as Jarisa | nterprises Private Famired now
converted. T classthicd as Non-Government company and is registered at Registrar of Companies, Kolkata Tis authorized share capital
is Rs. 15.00,00,000 and its paid up capital 15 Rs. 5,92,660. T's NTC code s 551(which is part ol s CIN). As per the NTC code iiis
involved i Hotels; camping sites and other provision of short- stay accommodation.
Basis of Preparation of financial statements(Significant Accounting Policies & other explanatory Notes)
Basis of Preparation
The Consolidated Financial Statements (“CIST) of Larisa Enterprises Private Limited (the “Compamy™) and 1ts subsidiarics, associates
and joint ventures (together referred to as “the Group™) have been prepared in accordance with the provisions of the Companics \ct,
2013 and \ccounting Standards notified thercunder, spectfically:

-AS 21 - Consolidated Financial Statements

-AS 23- Accounting for Investments in Associates in Consolidated Financial Statements, and

-AS 27 - Financial Reporting of Interests in Joint Ventures

The CES are prepared 1o present the financial position and results of operations of the Group as it were a single cconomic cntity.

Entities Considered in Consolidation
a) Subsidiaries Consolidated on a line by line basis:
1. Larisa Homes Private Limited - Controlling Interest
2. Le Trip LLP - Controlling Interest held through Subsidiaries
3. Go foodingo Private Limited - Controlling Interest
b) Associates Consolidated under the Equity Method:
1. Serenity Resorts & Hotels Private Limited - Significant [nfluence
2. Fusion Food Private Limited - Significant Influence

Principles of Consolidation

Subsidiaries: The financial statements of the Company and its subsidiaries have been combined on a line-by-line basis, by adding
together like items of assets, liabilities, income and expenses. Intra-group balances, intra-group transactions, and any unrealised
profits or losses have been eliminated in full.

Associates: Investments in associates are accounted for using the equity method, whereby the investment is initially recorded at
cost and adjusted thereafter for post-acquisition changes in the Group’s share of the net assets of the associate. The Group’s share
of the net profit or loss of the associate is included in the Consolidated Statement of Profit and Loss.

Minority/Non-controlling Interest: The share of profit or loss and net assets attributable to minority interests has been disclosed
separately under “Minority Interest” in the Consolidated Financial Statements.

Uniform Accounting Policies
The Consolidated Financial Statements are prepared using uniform accounting policies for like transactions and events in similar]
circumstances across the Group. Where necessary, adjustments are made to the financial statements of subsidiaries/associates to bring
their accounting policies in line with those of the parent.

Goodwill / Capital Reserve on Consolidation
-Excess of cost of investment in subsidiaries over the parent’s share of net assets acquired is recognised as Goodwill under “Non-
Current Assets”

-Conversely, where the parent’s share of net assets acquired exceeds the cost of investment, the difference is treated as Capital
Reserve.

Financial Year / Reporting Period
The Consolidated Financial Statements have been drawn up for the year ended 31st March 2025. All entities consolidated have
financial statements drawn up to the same reporting date.

Additional Disclosure — Unaudited Associate
The Consolidated Financial Statements include the Group’s share of net assets, income and expenses of Serenity Resorts & Hotels
Private Limited, an associate, which has been accounted for using the equity method based on management-certified unaudited
financial statements of the associate.
The management of the Company believes that the adjustments, if any, required to the financial results of Serenity Resorts & Hotels
Private Limited on completion of audit would not be material to the Consolidated Financial Statements of the Group.
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1.10

Currentand Non-current classification
I'he company presents assets and Habilities in the balance sheet based on current and Non-current classification.
Anassetis classified as current when it is-
Expected o be realised or intended to be sold or consumed in normal operating evele:
Held primarily for the purpose of trading:
Expected to be realised within twelve months after the reporting period. or
Cash or Cash cquivalent unless restricted from being exhanged or used (o settle a liabiliny for at least twelve months afier the
reporting period.

All other assets are classified as non-current

A liability is current when-
Itis expected to be settled in normal operating cyele:
Itis held primarily for the purpose of trading:
It is due to be settled within twelve months after the reporting period. or
There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The company classifies all other liabilities as non-current.

Deferred tax assets and liabilties are classified as non-current assets and liabilties.

Operating cycle is the time between the acquistion of assets for processing and their realisation in cash or cash equivalents. The
company has ascertained 12 months as its operating cycle.

Use of estimates

The preparation of financial statements are in conformity with the Accounting Standards which requires Management to make
estimates and assumptions that affect the reported amount of assets and liabilities and disclosures relating to the contingent liabilities
as on the date of balance sheet and the reported amount of revenues and expenditures during the reporting period. The estimates and
assumptions used in the Financial Statements are based upon Management's best evaluation of the relevant facts and circumstances as
of the date of the Financial Statements. Examples of such estimates include useful life of fixed assets, creation of deferred tax asset,
lease rentals and write off of deferred revenue expenditure. Actual results may differ from those estimates.

Inventories

Inventories are valued at cost after providing for obsolescence and other losses. where considered necessary and realizable value
whichever is less. Cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, transit
insurance and receiving charges. Work-in-progress and finished goods include appropriate proportion of overheads.

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise of cash at bank and in hand and short term investments with an original

maturity of three months or less if any. Earmarked balances with bank, margin money or security against borrowings, guarantees and
other commitments ,if any shall be treated separately from cash and cash equivalent
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Cash flow statement

Cash flows arce reported using the indireet method. whereby profit 7 (loss) betore extraordinan items and tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or paviments. The cash flows from
operating. investing and financing activities of the Company are segregated based on the available mformation

Depreciation and amortisation

Depreciation has been provided as per the useful life of the respective asset by retaining 3% as residual value in accordance with the
Schedule 1T to the Companies Act. 2013,

Depreciation on addition to fixed assets is provided on pro-rata basis from the date the asscts arc acquired/installed. Depreciation on
sale/deduction from fixed assets is provided for upto the date of sale. deduction and discardment as the case may be.

Revenue recognition

Revenue is recognised at the transaction at an amount that reflects the consideration to which the company expects to be entitled in
exchange for transferring the goods or services to a customer i.e. on transfer of control of the goods or service to the customer.
Revenue from sales of goods or rendering of services is net og indirect taxes. returns and discounts.

Income from Operations

Rooms, Food and Beverages & Banquets:

Revenue is recognised at the transaction price that is allocated to the performance obligation. Revenue includes room revenue. food
and beverage sale and banquet services which is recognised once the rooms are occupicd, food and beverages are sold and banquet
services have been provided as per the contract with the customer.

Other allied services (Minor Operating Departments):

In relation to laundry income, communication income, health club income. airport transfers income and other allied services. the
revenue has been recognized by reference to the time of service rendered.

Management and Operating fees:

Management fees earned from hotel managed by the Company are usually under long-term contracts with the hotel owner. Under
Management and Operating Agreements, the Company’s performance obligation is to provide hotel management services and a
license to use the Company’s trademark and other intellectual property. Management and incentive fee is earned as a percentage of
revenue and profit and are recognised when earned in accordance with the terms of the contract based on the underlying revenue,
when collectability is certain and when the performance criteria are met. Both are treated as variable consideration.

Sale of traded goods:

For transfer of goods, the Company recognizes revenue when the customers obtain the control of goods. This usually happens when
the customer gains right to direct the use of and obtained substantially all benefits from the goods. For the goods sold, the Company
receives amount majorly in advance from the customers and therefore, there are not any significant financing components involved.

Other income
Interest income is recognised on time proportion basis.

Tangible fixed assets

Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price and any
directly attributable cost of bringing the asset to its working condition for its intended use, including borrowing cost till
commencement of commercial production, net changes on foreign exchange contracts,(if capitalization criteria are met). Capital work
in progress is stated at cost. Capital work in progress includes the cost of fixed assets that are not yet ready for their intended use, as
on the balance sheet date.

Intangible assets
Intangible assets are carried at cost less accumulated amortisation and impairment losses, if any. The cost of an intangible asset
comprises its purchase price, including any import duties and other taxes (other than those subsequently recoverable from the taxing
authorities), and any directly attributable expenditure on making the asset ready for its intended use and net of any trade discounts and
rebates. Subsequent expenditure on an intangible asset after its purchase / completion is recognised as an expense when incurred
unless it is probable that such expenditure will enable the asset to generate future economic benefits in excess of its originally]
assessed standards of performance and such expenditure can be measured and attributed to the asset reliably, in which case such
expenditure is added to the cost of the asset.
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1.20

1.21

1.22

1.23

Foreign currency transactions and translations
Initial recoenition

Fransactions 1n foreign currencies entered o by the Company and its integral foreign operations are accounted at the exchange rates

prevailing on the date of the transaction or at rates that closely approximate the rate at the date of the transaction.

Measurement of forcien currency monetary items at the Balance Sheet date

FForeign currency monetary items (other than derivative contracts) of the Company outstanding at the Balance Sheet date are restated
at the year-end rates

Lixchange differences arising out of these translations are charged to the Statement of Profit and Loss.

Government grants, subsidies and export incentives

Export Incentive if any is accounted on accrual basis except Interest Subsidy which has been accounted for on receipt basis.

Investments

Long-term investments (excluding investment properties). are carried individually at cost less provision for diminution. other than
temporary. in the value of such investments. Current investments are carried individually, at the lower of cost and fair value. Cost of
investments include acquisition charges such as brokerage. fees and duties.

Investment properties are carried individually at cost less accumulated depreciation and impairment, if any. Investment properties arc
capitalised and depreciated (where applicable) in accordance with the policy stated for Tangible Fixed Assets. Impairment of
investment property is determined in accordance with the policy stated for Impairment of Assets.

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to
the extent not directly related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of]
the loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement of activities
relating to construction / development of the qualifying asset upto the date of capitalisation of such asset is added to the cost of the
assets.

Borrowing cost attributable to the fixed assets during construction/ exploration, renovation and modernization are capitalized. Such
borrowing costs are apportioned on the average balance of capital work in progress for the year. Other borrowing costs are recognized

Segment reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal organisation and
management structure. The operating segments are the segments for which separate financial information is available and for which
operating profit/loss amounts are evaluated regularly by the executive Management in deciding how to allocate resources and in
assessing performance. However the company is currently dealing in only one primary segment..

Taxes on income
Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with Income Tax Act, 1961. Deferred income tax reflects the impact of current year timing differences
between taxable income that originates in one period and are capable of reversal in one or more subsequent periods

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of
adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal
income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic benefit
associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates
and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if there is
virtual certainty that there will be sufficient future taxable income available to realise such assets. Deferred tax assets are recognised
for timing differences of other items only to the extent that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realised. Deferred tax assets and liabilities are offset if such items relate to taxes on income
levied by the same governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are
reviewed at each Balance Sheet date for their realisability.
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1.26

1.27
a)

i)
i)
b)
i)

1.28

1.29

1.30

Impairment of assets
The carrving values of assets / cash generating units are reviewed at cach Balance Sheet date for impairment. I any indication of
impairment exists. the recoverable amount of such assets is estimated and impairment is recognised if the carrving amount of these

assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling price and their value in use. Value in
use is arrived at by discounting the future cash flows to their present value based on an appropriate discount factor. When there 1s
indication that an impairment loss recognised for an asset in carlier accounting periods no longer exists or may have decreased. such

reversal of impairment loss is recognised in the Statement of Profit and Loss.

Provisions and contingencics

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement|
benefits) are not discounted to their present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at cach Balance Sheet date and adjusted to reflect the current best estimates.

A contingent liability is disclosed where. as a result of past events. there is a possible obligation or a present obligation that may. but
probably will not. require an outflow of resources. When there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote. no provision or disclosure is made.

Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that there is no
uncertainty in receiving the claims.

Leases

Finance lease

Assets taken on finance lease are capitalised at fair value or net present value of the minimum lease payments. whichever is less.
Lease payments are apportioned between the finance charges and outstanding liability in respect of assets taken on lease.

Operating lease

Leases. where the lessor eftfectively retains substantially all the risks and benefits of ownership ot the leased term are classified as
operating lease. Lease rent are recognized as an expense in the Statement of Profit and Loss on a straight line basis over the lease

Earning per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity sharecholders by the weighted
average number of equity shares outstanding during the year. Partly paid equity shares are treated as a fraction of an equity share to
the extent that they were entitled to participate in dividends relative to a fully paid equity share during the reporting year. For the
purpose of calculating diluted earnings per share. the net profit or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

Discontinuing Operations

A discontinuing operation is a component of an enterprise: (a) that the enterprise, pursuant to a single plan, is: (i) disposing of
substantially in its entirety, such as by selling the component in a single transaction or by demerger or spin-off of ownership of the
component to the enterprise's sharcholders; or (ii) disposing of piecemeal, such as by selling off the component's assets and settling its
liabilities individually: or (iii) terminating through abandonment; and (b) that represents a separate major line of business or
geographical area of operations; and (c) that can be distinguished operationally and for financial reporting purposes. However, the
company doesn't have any discontinued operation.

The Previous Year figures have been regrouped/rearranged wherever necessary to make them comparable.
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. Forthe year ended 31 Mar| For the year ended 31 Mar
Particulars 2025 2024
AL [Cash flow from operating activitics
| Net profit before tax and after prior period item 543.86 24426
Adjustments for:
Depreciation 24915 241 97
Provisions no longer required - -
Lease equahsation chargeswnitten back - -
Profit from Associates 8.53 2034
Adpustment on account of derecognition of subsidiary 990
Finance costs 8012 89 40
Operating profit before working capital changes 891.55 595.97
Adjustments for:
(Increase) / decrease i trade recervables (86 00) (183)
(Increase) / decrease in inventories - -
(Increase) 7 decrease in trade advances (703.29) (311 40)
Increase / (decrease) mn trade payables 169.34 29.54
Increase / (decrease) m other habihities 45.47 189 16
Cash generated from operations 317.02 501.44
Income taxes paid/ Refund Received (105.12) (115.09)
Net cash provided / (used) by operating activities (A) 211.90 386.35
B.|Cash flows from investing activities
Purchase or constuction of fixed assets and capital advances (105.56) (497.71)
Investment in unquoted shares (17.42) (11.44)
Proceeds from sale of fixed assets -
Interest recerved - -
Net cash provided / (used) by investing activities (B) (122.98) (509.15)
C.|Cash flow from financing activities
Finance costs paid (80.12) (89.40)
Proceeds from [ssue of Share Capital including securities
premium 566.52 19.00
Proceeds from Borrowings - 149.23
Repayment of borrowings (595.45) -
Net cash provided / (used) by financing activities (C.) (109.05) 78.83
Net increase / (decrease) in cash and cash equivalents
(A+B+C) (20.13) (43.97)
Cash and cash equivalents at the beginning of period 78.07 122.20
Cash and cash equivalents at the end of period 57.94 78.23
Notes to cash flow statement
1. Components of cash and cash equivalents :
As at 31 Mar 2025 As at 31 Mar 2024
Cash in hand 3312 19.65
Staff Imprest - 0.16
Balances with banks
- On current accounts 24.82 58.42
57.94 78.23
©) (0.00)

For and on behalf of Board of Directors
LARISA HOTELS & RESORTS LIMITED

,7W

PRIVA THAKUR
(Managing Director)
DIN: 07601688
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RANBIR RAJWARDHAN
(cFo)
PAN: AELPJ5567N

RANDHIR NARAY
(Whole Time Director)
DIN: 01766216

W

TUSHAR GUPTA
(Company Secretary)




As at 31st March

As at3tst Muarch

Particulars 2025 2024
NOTE 2
SHARE CAPITAL AUTHORISED
13000 T guity Sharcs of Re 1000 cach 100,00 1300
P s vear 1000 cqne shares of Re 100 cach
ISSUED SUBSCRIBED AND FULLY PAID UP
TOTSATT0 gty shares of Re 16 cach 593 350
SALU3.2025 39266 Tigquiny shares of Re 107 -cach
51032024 5500 Fquiiy Shares of Rs 1007« cach,
Total 5.03 5.50

The reconciliation of the number of Outstanding Shares:

Particulars

Number of shares

Number of shares

Fquity Shares of Rs 107+ cach

Opening number of shares outstandmg,
Add: Nos of Shares wssued durmg the vear
Share sphie

- Bonus Tssue

- Private Placement

Closing number of shares outstanding

5,500.00

49,500.00

4,266.00

59,266.00

5,000.00

500.00

5,500.00

List of Shareholders holding more than 5% share capital (% Change March 31, 2025)

Name of Sharcholders

Opening No. of

share split

No of shares

Closing No. of

Shares 1:10 after split Shares
Priya Thakur 4,250.00 38,250.00 42,500 49,950.00
Punit Thakur 750.00 6,750.00 7,500 -
khanjan shingh sangwan 500.00 4,500.00 5,000 5,000.00

List of Sharcholders holding more than 5% share capital (% Change March 31, 2024)

Name of Shareholders

Opening No. of

Closing No. of

Change in No. of]

% Change

Shares Shares Shares
Priya Thakur 425000 +,250.00 - -
Punit Thakur 750.00 750.00 - -

khanjan shingh sangwan

500.00

500.00

Share holders having 5% or more Shares

Name Of Sharcholders

As at 31st March 2025

As at 31st March 2024

Change
In Nos In % In Nos In % % Change
Priya Thakur 49,950.00 §4.28%% 4.250.00 77.27% 7.01%
Punit Singh N 750.00 147
khanjan shingh sangwan 5,000.00 8.44% 500.00 9.099 -0.65%
54,950.00 92.72% 5,500.00 100.00% 6.35%

Other shareholders individually hold less than 5% of the equity share capital as on 31.03.2025

List of Promotors holding more than 5% share capital

As at 31st March 2025

As at 31st March 2024

Name of Shareholders In Nos In % In Nos In %
Priva Thakur 49,950 84.28% 4,250 77.27%
49,950.00 84.28% 4,250.00 77.27%

Rights, Preferences and Restrictions
- The Company has only one class of equity shares having a par value of 10 each.
- Each shareholder is entitled to one vote per share.

- In the event of liquidation, equity shareholders will be entitled to receive the residual assets of the Company in proportion to their sharcholding.




As at 3lst March

Asar 3lst March

Profit & Loss A/c¢

Particulars 2025 2024
NOTE 3
As ac3ist March As at 318 March
2025
RESERVE AND SURPLUS 2025 2024
Sccurity Premiom
Oponme Bl 1930
1 evs Bonus Tesie Dunng the poed
Vvdd Addiens D the Penod 66 10

Term Loans

15.94

General Reserve H90.01 28003
Vdd: Previous Year adjustment 941
Add: Addion onaccount of Consohidaion 46,12
Addi \dpustment on account of derecogmition of subsidiiry & associares
1ess Bonus Tssued dunmg the perod
Less: Prior period fases (1762
\dd: \dditons Durimg, the Year 124,86 180.56
Add: Profir trom Subsidiarnes
Add: Profit trom Assocrates
924.27 490.01
Total 1508.87 508.51
NOTE 3A
Minority Interest As at 31st March As at 31st March
2025 2024
Opening Balance 78.96
Add: Minonty Interest of Fusion Food 0.54
\dd: Creation of subsidiary 7705
\dd: profit share of subsidiary durning the year 298 191
ation of Subsidiary
Total 82.48 78.96
NOTE 4
Deffered Tax liability As at 31st March As at 31st March
2025 2024
WDV As per Income Tax 1992.26 2071.26
WD\ As per Companies \ct 173353 1877.12
Difference 194.14
Provisions
Timing Difterence 19414
Deffered Tax Asser 50.82
Deftered Tax lrabiliry - B
Current year (21.00) (15.35)
NOTE 5
Long Term Liabilities As at 31st March As at 31st March
2025 2024
‘Term Loans
From Banks (Secured) 162.38 355.78
Jirom Banks (UnSecured) 1nn 135.73
From Financial Institutions (UnSecured) 80.95 4170
From Others 755.10 72950
I'rom Related Parties 3.37 402.26
Amount of Current Portion disclosed under "Other current liabilities”.
1043.51 1664.96
NOTE 5
Long Term Provisions As at 31st March As at 31st March
2025 2024
Provision for Leave Encashment
Provision for Graruity 15.94 -




Particulars

As at 31st March

2025

As at3lst Muarch
2024

NOTIE 6

As at 3lst March

As at 3fst March

Short term borrowings 2025 2024
Cnrrent nutarites o Tong teem deb trom hunks
-Unsecured 1351
-Secured D054
Other Tinanenl Borrowimg. 115 5126
Bank O d 62.03 13439
Loan trom Director 058
1eom relared party 030 030
Total 212.73 186.73
NOTE 7
As at 31st March As at 31st March
Trade payables 2025 2024
Toral Ourstanding ducs of Nbero and Small Enterprises
Toral Ourstandmg dues other than Micro and Smuall Enrerprises 28793 118.59
Total 287.93 118.59
Particulars
Due to Others
Less than one year 28732 11859
1-2 years 0.61
23 years
More than 3 years
Total 287.93 118,59
NOTE 8
As at 31st March As at 31st March
Other current liabilities 2025 2024
Fxpenses Pavable 188.07 141.40
Advance from Customers 14.62 -
Statutory Dues 17.93 27.18
Payable on Account of Limployees 6.6-4
Orher current liabilities - 148
\dvances to related partics - -
Total 220.62 176.71
NOTE 9
As at 31st March As at 31st March
Short Term Provisions 2025 2024
Provision for Employee Benefit 1321
Provision for Gratuity 1.00 -
Provision for Expenses - 612
Provision for Income Tax 90.01 49.56
Provision for Audit Fees 6.45 2.50
Total 97.45 71.40

NOTE 11
As at 31st March As at 31st March

Non Current Investment 2025 2024
Tnvestment in Firm
! - Investment In Associares

- Serenity Homes & Holidays LLP 71.36 53.41

- Fusion Food 0.53

Total 71.36 53.94

NOTE 12

As at 31st March

As at 31st March

TRADE RECEIVABLES 2025 2024
Secured, considered good - L4
Unsccured, considered good 89.01 11.74
Doubrtul 993 17.59
() Provision for Doubtful Debts E (17.59)
Total 98.94 12.87

Trade Receivable Ageing Schedule




As at 31st March

As at st NMarch

Particulars 2025 2024
Particulars
Undisputed trade receivable - considered 2ood
1o han s monihe 88063 128
vl v PAT
"
"
ore than 3 vcars
Fotal 89.01 12.87
Undisputed trade reccivable - considered doubtful
Tess than ~is montls 9.95

amonths -5 ven
I Zaears
23 vears

More than 3 vears

Total
NOTE 13
As at 31st March As at 31st March
CASH AND BANK ADVANCES 2025 2024
Cash on TTand 33012 19.65
Balance with Banks -
-In Current \ceounrs 24.82 5842
Total 57.94 78.07
NOTE 14
As at 31st March As at 31st March
SHORT TERM LOANS AND ADVANCES 2025 2024
\dvances ro supphers 31.00 19.36
Sraff loan 274 +4.29
\dvance to Related Parnes 1451 22.65
Orther Advances 954.88 412,12
Provision for Income - -
Total 1003.13 458.42
NOTE 15
As at 31st March As at 31st March
Other Current assets 2025 2024
Balance with Revenue Authorities
With GST 66.14 62.04
With Tncome Tax 3819 402
Provision for Income -
Recoverable from Fmplovees +4.25 43.92
Consumable Tnventory 187.56 105.29
Tixed Deposits 1.10 0.10
Security Deposit 42,19 31.87
Prepaid Lxpenses 39.10 3272
Staft Tmprest 0.16 0.16
Total 438.69 280.12
NOTE 16
Revenue from operations As at 31st March As at 31st March
2025 2024
Sale of Service 1590.34 1717.49
I & B Salc 12853 267.24
Other Operating Revenues 530.98 82.92
2549.86 2067.65
Total 2549.86 2067.65
NOTE 17
As at 31st March As at 31st March
Other Income 2025 2024
Miscellaneous income 30.79 23.24
Reversal of Gratuity Provision
Sundey balances Written off - 0.05
Gain on Sale of Tnvestments
Total 30.79 23.29




Particulars

As at 3lst March

2025

As at 3lst March
2024

Clowmg Tnventon

I & B Purchases

NOTE I8

As at 3lse March As at 3lst March
Purchases 2025 2024
Crpeomng Tnventoa 10430 [

13 29

Beve g s 1386 DR
Comsumablos 193.09 159.23
Cookinge Fuel Converaon Cost 3627
Other Direer 2 1137
Total 180.32 183.87
NOTE 19
As at 31st March As at 31st March
EMPLOYEE BENEFIT EXPENSE 2025 2024
Salarics and wages 52099 42250
Contributions ro provident and other funds 33.80 39.08
Graruty 303
Sttt weltare expenses 334 941
Dircctor Remuneration 2409 8163
Total 607.84 553.52
NOTE 20
As at 31st March As at 31st March
Financial costs 2025 2024
Tnterest on Term Loans 56.88 T2.80
Bank Charges 2305 16.60
Total 80.12 89.40
NOTE 21
As at 31st March As at 31st March
Other expenses 2025 2024
Adminstration & Selling Expenses
\dvertisement Expense 35.66 39.37
Auditors' remuncration R
- Starutory audit fee 410 272
Bad Debrs - 17.76
Business Promotions 042
Consultancy 95.31
Entertainment & Decorations 27.60 2075
Fees and subscription 2172 20.46
Courier charges 0.10 0.87
reight +.19 3.13
Housckeeping 60.66 60.81
Insurance 8.62 3.89
Legal and protessional charge 86.02 88.74
Contarct -
Miscellaneous expenses 19.45 11.65
Donation & Churity 075
Penalties 2.69 397
Fucl Expenses 344 0.10
Power and clectricity & Water 106.60 82.88
Prior Period Exp -
Printing and stationery 11.61 893
Rates, fees and raxes 11.63 8.91
Software & Website Design & Maintanance 2.02
Security Charges 272
Write Off 345
Filling Fee 0.08
Rent 158.36 150.12
Project Expense - -
Discount -
Interest & penalty on TDS 0.00
Uniform
Round Off 042 0.00)
Repairs and maintenance - -
- Building 19.41 26.82
- Machinery 19.44 21.22
- Others 31.06 1443
Sales commission 155.60 139.50
Telephone expenses & Internet 2.46 1.69
Travelling and conveyance 15.24
Vehicle running and maintenance -
910.84
Total 910.84 758.11
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221 The Listof related parties and nature of their relatonship as at March 3102025 is as below:

Related Party

Relaton

P ke

Managng Divccror

Puncet Thakar

Past Director

Randlnr Narvan

Whole Time Director

Fushuar Gupra

Company Sccrerin

Runbir Rapwardhan

Cluet Financial Officer

Rojendrs Kumar

Dast Company Necretary

L I lome Pur Led

Subsidiary

[

Subsidiary

o Foodimgo Hospinliy Pu Lid

Subsidary

Serenity TTomes And Tohdavs Lp

Assocuite

Fusion Food Venmres Llp

Subsidrary

Rubherhand Communicanon 1p

Ad s Pariner

FI g 1

N As Partner

22.2 Particulars of transaction with related parties

Transactions with Related parties

during the period-

B ddise bt o 1 imsa tions

Particulars

Name of Related Parties

For the Period ending
31st March 2025

For the Period ending 31st
March 2024

Salary-KMP (other than Director)

Thushar Gupta

Ranbir Rajwardhan

Rajendra Kumar

Director Renumeration

Priya Thakur

12.12

36.00

Randhir Narayan

14.66

Puneet Thakur

14.02

21.35

Consultancy Bill Payment

Anya Gohrawat

14.60

Loans and Advances Received During
the Year.

Loans and Advances Given During the
Year,

Priya Thakur

Opening Balance

246.80

247.80

Add:-Loan recejved during
the year

164.77

58.00

Add:-Interest on Unsecured
Loan

Less:-Loan paid during the
year

368.20

59.00

Closing Balance

33.37

246.80

Puneet Thakur

Opening Balance

1.46

2.64

Add:-Loan received during
the year

1.50

3.09

Add:-Interest on Unsecured
Loan

Less:-Loan paid during the
year

2.96

4.27

Closing Balance

1.46

Larisa Homes PVT LTD

Opening Balance

Add:-Loan received during
the year

Add:-Interest on Unsecured
Loan

Less:-Loan paid during the
year

Closing Balance

LE Trip LI

Opening Balance

149.75

Add:-Loan received during
the year

2.60

159.50

Add:-Interest on Unsecured
Loan

Less:-Loan paid during the
year

159.10

9.75

Closing Balance

(6.75)

149.75

Larisa Homes PVT LTD

Opening Balance

18.68

Add:-Advance Paid during
the year :

50.60

53.68

Add:-Interest on Unsecured
Loan

Less:-Advance Received
during the year

2.00

35.00

Closing Balance

67.28

18.68




OQutstanding Balances as at the year end

Particulars Name of Related Parties For the Period ending For the Period ending 31st
31st March 2025 March 2024
Priya Thakur 33.37 246.80
Puneet Thakur - 1.46
Loan and Advances Payable Larisa Homes PVT LTD - -
LE Trip Lip - 14975
Anya Ghorawat -
Loan and Advances recivables Larisa Homes PVT LTD 67.28 18.68
LE Trip LIp 6.75 -
Priya Thakur -
Outstanding Balances for Director's  |Randhir Narayan 3.32 -
Renumeration Puneet Thakur -
Outstanding Balances Salary-KMP Thtlshar Cupta - =
(other than Director) Ranbir Rajwardhan 251 -
Rajendra Kumar 0.82 -
Amit Khatkar - -
Sitting Fees Independent Director Harmeet Thakur - -
Neeraj Bala - -

23 Loans and Advances are considered good in respect of which company docs not hold any sccurity other than the personal guarantee of persons.

24 Disclosure on significant ratios

Particulars For the Period ending 31st  |For the Period ending Variation (%) Reason of Variance
March 2025 31st March 2024

Current Rario 1.95 150 307
Debr-liquiny Rario, 083 3.60 770
Debt Serviee Cove 1090 644 69"
Rerurn on Fguine Rario” 0.28 0.32 -12%
Taventory turnover ratio -
I'rade Recervables rurnover ratio 4361 17201 T4
"Trade pavables wrnover rato 1661 3983 B
Net capital rurnover rario 3.27 749 -56%a
Net profit raro 0.16 0.08 110" of
Return on Investment -

Return on Caprtal employed- 032 024 297




Pardcluars

For the Period ending 3ist
March 2025

For the Period ending

3tst March 2024

St Pty

rer n bl for cquin shardeados 28

424.80 180.56
S b of Shares 3 3unn ot ot
S after Stone sphet o SRHHin
Add Bemas Shares Tsoed
Ndd Prevare Plcoment dunmg the poned 1206 0| Aniibent
Forad number ot cquuny shares onsndme an the cad of the vear 30206 thy 3300 00
Wophnd average Sharcs teed tor compuring b FPS 36400 30) 3300
K\\]::ﬂ]}::‘d Meraze nunber of cquur shares used as denonunaros for caleulatme 56.409.50 5.500.00

\dd: Lifecr ot dilunve vig

hes under COP's

Add 1ece ot didurne oz under (00D

Weghted average shares used for compurmg dilutive 108 (0

56,409.50

5.500.00

st carnmas per share /43, (%)

753.16;

3.282.97

Diluive carnmes per share (V) (1120

753.16

3.282.97

Gratuity

Fhe Company has an obliganon towards granury, a detmed henetit rerirement plan covermg, chaible cmplovees The plan provides for a lamp sum pasment fo

vested emplovees ar renrement, death while i emplovment o on reminanon of emplovment ot amount equicalent 10 13 1 30 davs salary pasable tor each

completed vear of service. \ esting oceurs upon completion of five vears of service, The gratun plan of the Company s funded

The defined benefit plans expose the Company to a number of actuarial risks as below:

Interestrisk: \ decrease i the hond interest rare will ncrease the plan labiliry

Salary risk: The present value of the defined benefit plan Tabiliny is caleulated by reterence ro the future salines of plan parnapants. As such, an ncrease in the

1, The key assumprions used in accounting for reticing gracuity is as below

Particular

31-Mar-25 31-Mar-24

Discount Rare 7.00" 7.23%
Rare of Escalanon m Salary 5.00% 3.00%

(i) Changes in Present Value of Obhganon
Particular March 31, 2025 March 31, 2024
Present Value of obligation as ar the beginning of the period 1331 8.17
\cquisition adjustment
Tnrerest Cost 097 0.59
Past Service Cost
Current Service Cost 7.19 469
Curtailment cost/(Credir)
Currailment cost/(Credit)
Benefirs Pad -
Actuarial (gain)/Loss on obligation (4.33) 0.14
Present Value of Obligations as at the end of period 16.94 13.31

(i) Changes in the Fair Value of Plan Assers:
Particular March 31, 2025 March 31, 2024
Fair value of Plan Assets at Beginning of Year
Fixpected Return on Plan Asscts - -
Contributions - -
Benefits Paid - -
Remeasurement (Gains)/Losses - -
Fair Value of Plan Assets at the end of Year - -

(iv) Amounts to be Recognised in the Balance Sheet
Particular March 31, 2025 March 31, 2024
Present Value of Obligation 16.94 13.31
Fair Value of Plan Assers - -
Funded Starus (16.94) (13.31)
Net Assers / (Liability) Recognized in Balance Sheet as Provision 16.94 13.31

ixpenses to be Recognised in the Statement of Profit and Loss

Particular March 31, 2025 March 31, 2024
Current Service Costs 7.19 4.69
Past Service Costs
Interest Cosrs 097 0.59
Lixpected Return on Plan Assets - -
Net Actuarial (Gain)/ Loss (+53) 014
Net Impact on Profit & Loss 3.63 5.14




Pepon o oo be Recovmnaed i the Bl Sl s crevent ind

Partcular March 31, 2025 Muarch 31, 2024
Curreni Fadula Tan 0s
Nom Cueront abiling 15914 1283

NOTT

Contingent Liability

28: Contingent Liability & Capital Commitments

1. Tncome Tax Matters
e Company has vecenved demands and notices under the Income tax \et. 1961 wlhich are under appeal/consideration
\ssessment Year 2024 25
Demand s 143 1,0 T 286,600 plas interest of T 17196 under disputc).
Notiees tssued w/s THBU 3 2 and 1421 m respeet of LY. 202425 are pending before the tax authorities and the financal impact. if any. s

presenty unascertamable

-Assessment Year 2021-22

Notice u/s 13T a; (DING ERL/2122/G22/TTR0002392363) dated 03- \ug-2022 — under review.

Toul quantified disputed demand disclosed: 2 2.87 lakhs (plus interest of T 0.17 lakhs)

2. TDS Matters

[ntumations received relating o short deduction/non-payment of 1DS for the following years

Financial Year Default (%)
2018-19 17400
2019-20 94670
2020-21 450
2021-22 14200
2022-23 GH770
2023-24 33630
2024-25 3980

Toral defaults disclosed as contingent labiliny: 2 249 lakhs

NOTE: 27 Segment Reporting
The geograpical segment of the comnpany s the promary the reporting scgment e operatng i Tndsa and the business segment s the secondary
segment.

NOTE: 28 : Immovable Property Not Held In Company's Name

All immovable properties utilized by the Company are held under duly executed lease agreements in favor of the Company. Accordingly, there are no immovable properties whose title deeds are not held in the name of the Company, and no further disclosure is
required under this clause.

: 29: Details Of Benami rty
In the Benami Act. 1988 and rules made thereunder, the Company confirms that there are no proceedings initiated or pending against the Company for holding any benami property during the financial year,
Note : 30: Registration Of Charges or Satisfaction with Regr of C

The Company has ensured that all charges and satisfactions have been registered with the Registrar of Companies (ROC) within the statutory periad.

Note : 31: Undisclosed Income

The Company has not surrendered or disclosed any income during the year in the tax assessments under any ongoing tax proceedings that was not recorded in the books of accounts

Note : 32: Details of Crypto / Virtual Currency

The Company has not traded or invested in any cryptocurrency or virtual currency during the financial year.

As Per our annexed audit report of even dare

M /s Shiipt Sharma & Co. For and on behalf of Board of Directors
Chartered Accountants o LARISA HOTELS & RESORTS LIMITED
FRN : 021442N ¢ & W(
AR PRIVA THARKUR RANDHIR NARAYA!
(Managing Director) (Whole Time Director)
DIN: 07601688 DIN: 01766216

&

o

CA Gaurav Garg RANBIR RAJWARDHAN TUSHAR GUPTA
M No: 555552 (CFO) (Company Secretary)
Partner PAN: AELPJ5567N

UDIN: 25555552 T TJKYF2494
PLACE: Delhi
DATE: 04-09-2025
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